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The enie mis: shows the diane average price of fifty stocks, half industrials and half railroads. The black area shows the high and 
low average prices of the twenty-five industrials and the white area the corresponding figures for tw« nty five rails 
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Senatorial Filibusters Builded Far Better Than They Knew 


Instead of the Financial and Industrial Chaos Predicted When Congress Expired Without Passing the Big Money 
Bills, Helpful Co-operation Has Unmasked Calamity to Find Prosperity Still Smiling—Situa- 
tion Happily Met Without wninanat acd the Stride of Business 


Special Correspondence of The Annalist 
WASHINGTON, March 29. 

N Washington Government officials are going 

ahead with no other thought than that a period 
of prosperity. confronts the nation. A study of 
the situation leaves no reasonable doubt as to 
that. The conviction is real, and is based upon 
events which have taken place within the last few 
weeks, due respect having been given to comp'aints 
which may have been heard from this or that in- 
dustry or financial interest of troublesome times 
ahead. 

It is a remarkable truth that from the Washing- 
ton viewpoint, at least, the prosperity boom has 
received an impetus rather than a check, in the 
weeks which have intervened since the Sixty-fifth 
Congress expired without passing the General De- 
ficiency bill, the Sundry Civil bill, and important 
supply bills, the failure of which, some predicted, 
might result in financial panic and chaos. The 
panic did not come, and the various Government 
agencies at the National Capitol which provide, in 
a sense, a barometer for financial and commercial 
America continued to register “fair weather 
ahead.” 

The unusual viewpoint, in fact, has been put 
forward by more than one expert of American af- 
fairs, that the failure of passage of the General 
Deficiency bill and many other proposed measures 
which provided for heavy expenditures of money, 
has had a beneficial effect in some directions upon 
the readjustment of the nation’s affairs from war 
to peace conditions. 

This theory is based upon the contention that 
the defeat of bills carrying heavy appropriations 
resulted in driving home the lesson, which up to 
that time had not been learned in full, that the 
nation had accumulated indebtedness meunting in- 
to billions, and that the time for extreme caution 
in making further expenditures had come with the 
cessation of hostilities; in other words, that the 
pouring out of many mi!lions of dollars on the 
same basis of wholesale expenditure, which was 
necessary to hasten war preparation and war 
prosecution, should be radically checked without 
delay. 

It perhaps can at least be stated, with fairness 
to all branches of the Government and all private 
interests involved, that the sudden, if only tempo- 
rary, shutting off of huge supplies of moneys, 
came as a distinct shock and resulted in a careful 
overhauling of accounts to determine just how the 
balance stood and where curtailment could be made 
without doing too severe an injury to the national 
fabric. And it may be possible, as some are now 
contending, that large sums of money will be 
saved to the Government and the nation as a re- 
sult of the new situation which has been brought 
about so abruptly. This must be left for the future 
to answer. 

PROSPERITY HERE TO STAY 

The basic facts remain that, although the money 
bills were killed by the three-man filibuster in the 
Senate in face of the open statement by the 
Democratic floor leader, Senator Martin of Vir- 
ginia, that financial panic would ensue, ways and 
means have been found to face the immediate 
reeds of departments, provide for meeting the 
honorable obligations of the Government, and keep 
the railways operating on a reasonably satisfactory 
standard. Government agencies are functioning 
without the dire distress which was predicted, and 
the stock market and money market have remained 
generally firm and healthy. 

The proponents of the slogan that prosperity 
is here wo stay and cannot be driven away by talk 
of impending calamity are referring to these facts 
with no little satisfaction. The strong point they 


make is that finance and business in America 
went through a period of stress during the c!osing 
days of Congress and the days following, which 
has seldom been equaled, and met it without fal- 
tering in their stride. 

Such a situation, it is held, provides the very 
best evidence that American business and finance 
are not thinking in terms of failure, but are going 
ahead to take full advantage of opportunity. It is 
argued, also, that un’ess American industrial and 
financial interests were sound and on a healthy 
basis they could not have weathered the shock of 
the war’s sudden ending and the exciting and 
nervous days which featured the closing of Con- 
gress, practically without a sign of serious distress. 

The final bit of evidence needed to confirm this 
belief is presented, official Washington believes, by 
the response which American taxpayers, corpora- 
tions and individuais made, in paying the first in- 
stallments on taxes due March 15 under the pro- 
visions of the new war revenue law. Considerably 
more than $1,000,000,000 was poured into the Treas- 
ury then, through the Internal Revenue Bureau, 
and apparently without causing radical disturbance. 
Treasury officials, who up to that time had been 
discussing the forthcoming Victory Loan offer with 
somewhat g'oomy forebodings, began noticeably to 
brighten up and mention $6,000,000,000 as the min- 
imum which would be sought. 

The situation as seen in Washington, since the 
Sixty-fifth Congress expired, has presented one of 
the most interesting studies in many years. Now 
that the hill has been climbed apparently with 
safety it can be stated that there was not a little 
confusion in the minds of some officials as to what 
the future held in store, and as to how some of 
the most pressing problems of reconstruction would 
be worked out. 

Of course the work has just begun, but the 
movement has been in the right direction, if re- 
sults up to date may be taken as an indication of 
what the future holds in store. It would appear 
now that the stage has been passed where even 
the rumbles of Bolshevism’s spread in Europe will 
cause much worry of a permanent nature. Such 
gloomy predictions as are heard to the effect that 
chaos will come and that Europe will be involved 
in a great debacle, are not being permitted serious- 
ly to hamper plans and thoughts of America’s 
prosperity. 

HELPFUL CO-OPERATION 

There are some facts which stand out promi- 
nently in an analysis of the situation which has 
been developed. 

In the closing days of Congress the General De- 
ficiency bill, which carried appropriations of $842,- 
000,000, of which $750,000,000 was for the Rail- 
read Administration’s revolving fund, was defeated. 
So was the Sundry Civil bill with its appropriation 
of $660,000,000 for the Shipping Board’s construc- 
tion program, and money for other departments. 
The United States Employment Service failed to 
obtain money to continue its activities in full; the 
War Risk Bureau’s work was threatened with cur- 
tailment. The Army and Navy Departments, it 
was said, would be handicapped to the point where 
the result might be disastrous. 

These statements were made openly, by of- 
ficials of many departments involved and on the 
floor of the Senate and the House. American 
financial and industrial interests, however, didn’t 
seem to suffer from much of a shock, and the 
calmness with which these great factors took the 
action of Congress without doubt had a great ef- 
fect upon the governmental situation. The officials 
who had predicted that trouble would ensue began 
to talk in another vein. 

Seeretary Carter Glass of the Treasury Depart- 


ment began to seek ys and means of obtaining 


money to help the Railroad Administration and 
other Government agencies which needed aid. He 
found the War Finance Corporation ready to help 
him. 

The Railroad Administration took stock of its 
assets and liabilities and called in the executives 
in charge of the porate interests of the various 
systems to make ireful survey in co-opetation 


with the Federal Managers who had been placed 
in charge of the operating end of the systems by 


the Government It is true that an order was 
issued by the Railroad Administration to its Fed- 
eral Managers which directed that extreme care 
be used in making improvements. When the truth 


order probably did not de- 
which were urgently needed, 


is known, howeve 
feat any improveme! 


and at least had the helpful effect of assuring 
the most carefu tiny of expenditures in this 
connection in orae to make sure that no penny 


should be wasted 
RAILROAD CRISIS MET 
There also had been talk that the dividends of 


the holders of railroad securities would not be 
met. When the time came, however, the necessary 
assistance was give o railroads by the Govern- 


ide to assure the payment of 
fact of the matter is that 


ment and provi 
April dividend Th 


the railroads are getting along, that thousands of 
men have not been forced out of employment, and 
that the gap unt »ther Congress provides nec 
essary funds wil! be bridged without permitting 


a breaking dowr railroad system. It is even a 
fact that in the statements that a very 
serious situatior ild exist such matters hav: 


come under discu readjustment of rate 


downward to meet more satisfactorily the demands 
of trade to the Far East 

Another interesting point in connection with 
the general situation is developed. The moment 
of stress through which the Government depart 
ments passed have brought certain of these de 
partments into a closer relationship than hereto 
fore. The recent action of the War Department 
in advancing to the Railroad Administration, for 
services rendered, about $100,000,000 which other 
wise would have been spread over the next three 
or four months is a case in point. The railroads 
needed the money and the War Department sym- 
pathized, overhauled its accounts, and found that 


the arrangement could be made. 

The United States Shipping Board provided an 
other case in point. Chairman Edward N. Hurley 
is a confirmed optimist where the future of Amer- 
ican business an merce is concerned, and he 
did not permit the predictions that there would be 
trouble in operating his machine, or in any other 
direction for that atter, to interfere with the 
plans he was making. The funds of the Shipping 
Board and Emergency Fleet Corporation were re- 
adjusted and the achine moved with hardly a 
creak. And while his experts were looking after 
such matters, Mr. Hurley, with the knowledge that 
all would be right, devoted himself to drawing up 
his proposal for permanent merchant marine 
program. 

It is possible that the lack of action on the part 
of Congress resulted in a little closer overhauling 
of the shipbuilding program which was then going 
through the stages of readjustment in order to 
meet the new demand for larger and cheaper steel 
vessels—which came after the signing of the arm- 
istice—to take the place of the war demand that 
tonnage be constructed as rapidly as possible out 
of any available material. 

The War Risk Bureau wavered for a time, and 
stories went out that its work must be curtailed 
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to a serious extent. But President Wilson has now 
found a way to provide the money which is essential 
to keeping together the minimum working force 
needed. 

The United States Employment Service, which 
is operated through the Department of Labor and 
has devoted much time to solving the problem of 
finding employment for returned soldiers, was the 
agency which kept up the most persistent appeal 
after Congress had expired without providing funds 
to continue its efforts. It is true that a number 
of its offices may close, but the main machinery 
of the system has not been broken down and the 
War Department, States, municipalities, Chambers 
of Commerce, and various other organizations have 
come to the front to co-operate in a manner which 
had not marked this work before. Apparently the 
unemployment situation has eased up rather than 
hecome more acute. At least so late reports would 
indicate. 

And where chaos was predicted by some, a 
more happy co-operation between large business 
interests and the Government, as well as between 
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the Government departments themselves, seems to 
have been born. 

Representatives of the large steel industries, 
who have met with the Industrial Board of the 
Department of Commerce, did not show any ten- 
dency to pessimism, and despite reports which have 
been heard that some of the smaller iron and steel 
companies were unhappy because of the prices in 
formally agreed to, the prediction here is that only 
a negligible percentage of the small, high-cost 
plants which were born of the war and thrived 
under it, will be forced out of business by the re- 
ductions made. Some of these probably would have 
stopped production with the end of hostilities in 
any event. Steel shares advanced materially, or 
held firm, after the decision was announced, and 
there is a pretty general feeling in Washington 
that buying—which some of the steel men declared 
was spiked by the first announcements concern- 
ing the so-called Redfield Industrial Board plans— 
will soon be under full headway. 

The apparent satistaction of the steel interestx 
and the spirit in which they accepted the price 


agreement, as reflected in the statement issued 
by E. H. Gary, Chairman of the Board of th 
United States Steel Corporation, is looked upon in 
Washington as a very important indicution con- 
cerning the attitude and “state of mind” of the 
great banking institutions. It is also accepted as 
a prediction that there will be a gradual, but not 
violent, revision downward on the prices of the 
commodities of a number of other industries, such 
a> iumber, cement, coal, foods, and building ma- 
terials, representatives of which have been in con- 
ference with the Industrial Board. The Industrial 
Board also has stood out against any move which 
would cause a radical upheaval in the labor sit- 
uation and the new steel prices were based on that 
theory. 

Another point of large importance is the an 
nouncement of a Foreign Trade Committee unde: 
the auspices of the State Department which will 
bring together the Shipping Board, Department of 
Commerce, War Trade Board, and other Govern 
ment agencies which are involved in building up 
and financing foreign trade relations. 


“Bridge of Ships’ to Carry Our South American Trade 


Government's Maritime Co-operation Promises to Bring the Financial, Commercial, and Industrial Interests 


of the United States Into Mutually Advantageous Relations with Our Southern Neighbors— 
Edward N. Hurley Outlines the Opportunities That Await American Business 


The United States Government is preparing to 
co-operate in a big way with American financial, 
industrial, and commercial interests for the de- 
velopment of trade relations with the South Amer- 
ican nations on a basis that will work for the ben- 
efit of all of the interests involved. In the follow- 
ing statement prepared for THE ANNALIST by 
Edwaid N. Hurley, Chairman of the United States 
Shipping Board, he outlines the opportunities which 
are awaiting American business, assisted by the 
ships that have been allocated to the South Ame- 
ican freight and passenger service. 

Figures from the records of the Department of 
Planning and Statistics of the Shipping Board, 
which are published here for the first time, show that 
as a preliminary step in building up trade with our 
Southern neighbors seventy-five steamships, aggre- 
gating 410,017 tons, and fifty-three sailing vessels, 
aggregating 132,361 tons, or a grand total of 128 
vessels with a tonnage of 549,708, have been set 
aside for South American routes. 


By EDWARD N. HURLEY 

VERYBODY realizes the importance of the 

trade of South South America. Everybody also 
realizes how, in the past, the United States has 
been hampered in its South American trade by the 
lack of ships. The Shipping Board program will 
remedy this defect. 

Vessels are needed to carry coal to Rio de 
Janeiro, Montevideo, Buenos Aires, Callao, and Val- 
paraiso. During the war we got into the South 
American coal market, but only to a limited ex- 
tent, because of the handicap through the lack of 
vessels. To get the full benefit of the market 
ships are necessary, and the ships included in the 
program will be able to carry coal. That will 
mean a good deal to the coal mines of this country. 
It will also mean something to the railway lines 
which carry the coal to seaboard. 

There is a big demand in Argentina, Uruguay, 
end Brazil for agricultural machinery of all kinds. 
They take everything from harvesters and thrash- 
ing machines down to corn cutters. This trade in 
farm implements is immensely valuable to us. 
With our own vessels available we will not only 
be able te keep the market we now have there, but 
to meet the competition that we are going to have 
with other countries. Agricultural development is 
ene of the big things of the future in Southern 
Brazil, Uruguay, and Argentina. We will help 
the development by providing the farm tools, big 
and little, which agriculture needs, and we will 
curry them in American ships. 

There is going to be a big increase in mining 
development, particularly in the West Coast coun- 
tries. Copper in Chile and Peru are the big assets 
of the future, and enormous amounts of Amer- 
ican capital have gone into the development of 
these mining properties. That means a big in- 
crease in demand for mining machinery. We will 
supply that demand; and we will send the machin- 
ery through the Panama Canal in American ships. 

Mest of the South American countries are ex- 
pecting to renew on a large scale railway con- 
struction, which was stopped when the war be- 
gan. We are able to supply not only the steel 
rails, but the locomotives and cars and every kind 





of railway equipment. Some of our biggest in- 
dustrial organizations are out after this trade. We 
will be able to assure them that these ships will 
be ready tor their cargoes. 

Several of the South American Governments will 
soon resume the construction of port and other 
public works. It is not unlikely that they will get 
loans for these purposes in the United States. If 
we furnish the capital, we certainly will furnish 
the material, and we will carry that material in 
our own ships. 

The development of sanitation in South Amer- 
ican countries is another thing which will demand 
reuch attention, and it is important that American 
interests should engage at once in a survey of 
this situation. Sewers and water works must be 
aeveloped in a manner which will put an end to 
the danger of plague. This development will in- 
solve not only large supplies of materials, but 
brings forward the matter of the right kind of 
financial arrangements, and there is no reason why 
the problems should not be solved in the interest 
of American industry and finance. 

Almost every kind of general merchandise is 
going to be in increased demand in South America. 
Gur manufacturers and exporters know this and 
they are preparing to meet it. Under the Shipping 
Foard program they can count on American vessels 
19 carry their goods. 

Outgoing cargoes are not the only thing. It 
is not the intention that these vessels shall come 
tack in ballast. For example, they will bring from 
Frrazil coffee for the American breakfast table. 
They will bring rubber for the motor industry and 
manganese for our iron and steel industries. Their 
cargoes will include wool from Argentina and 
Uruguay te supplement our own supply for our 
textile industry. They will bring hides for our 
tanneries. 


Copper from the mines of Chile and Peru will 
be brought through the canal for our electrical in 
dustries, and the tin from Bolivia will be brought 
in for smelting here, instead of going to England 
as it formerly did. The nitrate of Chile will bx 
transported in American vessels for American 
farmers. The chocolate bean and ivory nuts from 
Ecuador will be included in the return cargo of 
these ships. It used to be that the chocolate went 
from Guayaquil to Germany and then back to the 
United States, carried in German ships both ways. 
The ivory nuts, the raw material for the button 
industry, were carried in the same way. 

This is, in a general way, what the Shipping 
Koard has in mind in providing these vessels for 
the South American trade. Its program will mean 
that the freights and the insurance will be paid 
in the United States instead of being paid to 
Furope. 





Steamships that have been allocated to South 
American trade number seventy-five, and the ton- 
nage represented is 410,017. The vessels include 
tankers, general carge ships, freight and passen- 
ger; motor ships. and one concrete freighter. The 
sailing vessels assigned to this trade number fifty- 
three, with a total tonnage of 132,361. 

In addition to the above the Shipping Board 
is now building twenty-two 12,000-ton passenger 
ond freight ships for the South American service. 
In order to encourage closer relations between the 
people of the two countries these vessels are to 
have passenger accommodations equal to any trans- 
atlantic liner, according to Mr. Hurley’s state- 
ment, every cabin being equipped with two beds 
and a bath. These steamships will make weekly 
trips to Central and South American ports, flying 
the American flag. 
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Railroads Facing a Month-to-Month Financing Problem 


Critical Situation Forced Upon the Carriers and the Administration by the Senate Filibuster Met by 
Constructive Co-operation Which Promises to Successfully Bridge the Difficulties of 
the Roads Until Congress Comes to Their Aid 


OTWITHSTANDING the failure of the last 

Congress to replenish the revolving fund, the 
railroads have weathered March, and, through the 
co-operation of the Railroad Administration, the 
Treasury Department, the War Finance Corpora- 
tion, and railroad bankers and executives, are as- 
sured of sufficient funds to meet requirements un- 
til May 1. To meet the railroad financial problem 
on that date another series of conferences will be 
necessary. Other arrangements will have to be 
made, and there will be the same necessity in each 
ensuing month until Congress relines the Railroac. 
Administration’s purse. 

The methods employed in effecting this tem- 
porary emergency financing of the Railroad Ad- 
ministration and the carriers themselves, were born 
of necessity, and some of them necessarily are 
tentative and subject to rearrangement; but an 
acute situation has been successfully met. 

When the Senate filibuster choked off the Gen- 
eral Deficiency bill, which carried an appropriation 
for some $750,000,000 to replenish the railroad re- 
volving fund, the immediate future of the carriers 
was far from promising. The Railroad Adminis- 
tration had only a small part of its December, 1918, 
balances remaining, and there was little indication 
that the railroads could proceed with the capital 
expenditures which they had planned for the first 
half of 1919, and which it was well known were 
vital in many instances. January and February 
operating returns were much below the standard 
return guaranteed by the Government, which aver- 
aged $75,000,000 a month; $381,000,000, was due to 
the carriers on 1918 account, maturities were com- 
ing due in considerable amounts, and there was no 
immediate prospect for taking care of these re- 
quirements. 

In the first few days of confusion contradictory 
rumors circulated throughout the country to the 
effect that all expenses would be cut to the bone, 
capital expenditures would be eliminated and the 
Railroad Administration would call a large percent- 
age of the loans it had made throughout 1918 to 
the individual railroads. Then the Director General 
announced that the Administration, the Treasury 
Department, and the War Finance Corporation 
would co-operate in meeting the crisis; the leading 
bankers of the country discussed the advisability 
of forming a gigantic pool for the relief of the 
roads and constructive conference followed. As 
the result of these, the War Finance Corporation 
with its broad powers of operation stepped into the 
gap, and there are indications that it will prove 
sufficient in strength to meet a fair share of the 
financial railroad burden which will have to be 
borne until a special session of Congress is called, 
either in the latter part of May or June 1, and ap- 
propriations are made to meet the railroad require- 
ments for 1919. 

The first definite step toward relief was a di- 

rect loan by the War Finance Corporation to the 
Railroad Administration of $50,000,000, the maxi- 
mum amount the corporation may advance to any 
individual association or corporation. Its second 
step was its promise to make loans on certificates 
of indebtedness, which are being issued by the Di- 
rector General of Railroads to 80 per cent. of the 
certificate value, and the third step will probably 
be an offering of the corporation’s bonds to the 
amount of $200,000,000, the proceeds of the sale to 
be applied to railroad needs, as loans on notes of 
banks and individual roads. 
” In addition to the foregoing financing, the pres- 
ent situation embraces an item of $110,000,000 
which is owed to the Railroad Administration by 
the War Department, as well as $22,000,000 which 
has been repaid to the Director General by the 
Pennsylvania Railroad, and $183,000,000 due to 
equipment companies, which it was proposed to 
pay through the medium of trade acceptances 
which would be rediscountable. This last proposal 
has been abandoned, and a number of other ways 
have been suggested that the equipment compa- 
nies may be paid, one of which would be through 
the issuance of short-time paper by the railroad 
companies for equipment. This paper might be in- 
dorsed by the equipment companies, indorsed again 
by banks, and rediscounted at the Federal Reserve 
Banks. No definite plan has been announced so 
far in this connection. 

The accompanying table gives an outline of the 
financial requirements of the Railroad Administra- 
tion and the carriers for the current year, as set 





forth by the Director General of Railroads, with 
the addition of estimated deficit, as well as his 
initial program of allocation. The actual financing 
done to meet the emergency situation caused by the 
failure of the $750,000,000 addition to the revolving 
fund, is also set forth: 


at the first of each succeeding month—until an 
adequate appropriation of funds for the operation 
of the roads is provided—there has been construct- 
ive co-operation in the emergency just passed, and 
it is safe to say that should such an emergency 


again arise it will be met as well. 





en a GN NE ds 5c Ss. ee cide eens 


To finance 
To pay for equipment ordered in 1918 for 


ere 
age net operating income)... . 


Total requirements for 1919...... 
FINANCING 
A—To be financed by the Government: 


B—To be financed by the roads: 


SEE EE MEETS OCCT T TOTS 


Total 


HOW THE 





Railroad Requirements for 1919 and Financing Methods Forced 
by the Failure of the General Deficiency Bill 


REQUIREMENTS 


Expenditures on inland waterways............... 
foston & Maine reorganization........ 
1919 delivery 


Government operating deficency (estimated on basis of $55, 


AS ORIGINALLY PLANNED 


Equipment item contained in $491,000,000 capital expenditure 
Operating deficit (estimated).............. 


Balance of £491,000,000 capital expenditure (the Director Genera 
that $150,000,000 may be taken from rental money) 


FINANCING 
Loaned direct to the Railroad Administration by the War 
limit it may loan direct to the Railroad Administration) 
Loaned direct to roads so that April I requirements may be met 
Due to Railroad Administration from War Department 
Repaid to Railroad Administration by Pennsylvania Railroad 
Proposed payments to equipment companies (trade acceptances 
Certificates of indebtedness................000-. 


Balance to be provided for 1919 requirements... . 


FOR 1919 
$381 ,000,000 

12,000,000 

20,000,000 

286,000,000 

491,000,000 

200,000,000 


240,000,000 


. $1,630,000,000 


$381,000,000 
pment to be 
318,000,000 
201,000,000 
240,000,000 


$1,140,000,000 





has estimated 
290,000,000 
200,000,000 


$1,630,000,000 
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$50,000,000 
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110,000,000 
22,000,000 
183,000,000 


200,000,000 


or bv othe 


$635,000,000 
995,000,000 


err $1,630,000,000 











While the total requirement for the carriers for 
the current year is approximately $1,630,000,000, 
the actual net requirements, as far as they can be 
estimated from the data available, would be con- 
siderably less at first glance. The Director Gen- 
eral has estimated that $150,000,000 will be avail- 
able for the roads to use on capital expenditures 
from their rental funds. In addition it is assumed 
that the $200,000,000 railroad maturities which fal! 
due this year may be deducted from the total as 
well, on the expectation that they will be refunded. 
After these two deductions the net financial re- 
quirements of the roads for 1919 would approxi- 
mate $1,280,000,000. At the same time, in estimat- 
ing the 1919 deficit, no attention has been paid to 
the item of depreciation and retirement of equip- 
ment funds which are due to the roads from the 
Railroad Administration, and which amount to the 
not inconsiderable sum of $15,000,000 or $18,000,000 
a month. 

In trying to estimate the amount due to the 
carriers to date, it is assumed that litdle of the 
average standard return of $75,000,000 a month 
has been paid in the first three months of the year. 
If only half of this amount remains to be paid, the 
actual indebtedness of the Railroad Administration 
to the carriers would approximate $500,000,000. 
But it must be remembered that the Administra- 
tion has advanced many millions of dollars to the 
weaker roads, and substantial loans have been made 
to some of the larger carriers. The final balance 
struck by the Railroad Administration will prob- 
ably not be so much in favor of the roads as is now 
indicated. 

Altogether, the outlook for the railroads from 
a financial viewpoint, shows a decided improve- 
ment over that of a month ago, and while it is 
true that there will be recurrent periods ¢f stress 


Canadian Budget Increase 
Special Correspondence of The Annalist 

OTTAWA, March 29. 
HE main estimates for the Canadian fiscal year, 
which begins on the first of April, were tabled 
in the House of Parliament this week by the Min- 
ister of Finance rhomas White, and the total 
estimated expenditure for the country is figured 
at $437,67S,071, an increase of $137,996,832 over 
the expenditure of the year which is just closing. 
is for public works, and 
this will be expended largely in connection with 
harbor improvements and the construction of cold- 
storage plants. The Government is about to open 
up an extensive building program which will give 
employment to several thousand returned soldiers. 
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Forces Swaying Stocks, Bonds, and Money 


Stocks 

- the professional trader in stocks is happy 

when he has things his own way, he certainly 
had no complaint to make last week. The trend of 
operations indicated that the public let the market 
alone. The public did not buy to any appreciable 
¢Xtent, but. which was a favorable sign, neithe: 
did the public sell stocks. So the traders who spend 
their days matching wits with one another were 
whle to work unrestrietedly in bidding a number of 
the velatile industrials upward with considerable 
ease at times, making the market look a great deal 
trenger than it actually was. The fact that fifty 
tepresentative stocks scored a net gain of only a 
moderate fraction of 1 per cent. pretty well de 
cribed the equilibrium which held force. 

fhe market had considerable news of favorable 
import, some of which had application to railroad 
ecurities, but these lost some ground. It was a 
wstion, however, whether the market reflected 
aevelopments at home to any real degree. In re 
pect to occurrences in Europe, there was matter of 
“u nature to depre ecurity values coming out of 
‘lungary and Germany and from the seat of the 
Meace Conference, yet the market moved serenely 
tnd free of adverse influences 

Advance Rumely Gains 4,—It was officially re- 
ported that export orders for agricultural ma- 
chinery ave being received in good volume. 

American Beet Sugar Off ',—There was evi 
dence of fear that the regular dividend rate might 
net continue, although the report was current that 
it would. The stock was under persistent but light 
pressure 

American Can Loses ',—The stock equaled its 
high for the year at 51% on the outlook for busi- 
ness in the current year, but reflected profit-taking 
toward the close of the week. The preferred gained 
% of a point 

American Car & Foundry Off 1—The uncer- 
tuin outlook for the equipments served to de- 
press this issue, a'though the turnover was not 


heavy The fisca ear ends next month. The 
book value of the ©» mon has been estimated at 
>198. 


American Hide and Leather Preferred Off 14%— 
On profit-taking the stock, which has been subject 
to poo! operations, lost ground in the fore part of 
the week, but recovered a fair share of its losses 
on the report that Great Britain had modified her 
leather embargo. 

American Steel Foundry Up %—Stockholders 
will meet April 22 to consider an increase in cap- 
ital stock to $42,000,000. The issue sold down to 79 
on the news, but recovered later. 

American Sugar Gains 4,—Candy manufactur- 
ery are ordering on a broad seale, and there were 
reports that the company would continue the extra 
3 per cent. disbursement. 

Anaconda Loses 4,—That the cut in the divi 
dend to a $4 basis did not cause a greater loss of 
ground was duc to the fact that the market had 
liscounted the Directors’ action. 

American International Corporation Off 
Persistent rumors that there would be a coil for 
the payment of the balance due on stock acted as 
a depressing factor 

American Druggists’ Syndicate Gains 4, - The 
expansion program of the company is being car 
ried out with dispatch. 

Baldwin Locomotive Off *,;—The uncertainty 
surrounding the financing of the equipment com 
panies in the time between now and the special 
session of Congress, when adequate appropriations 
will be made, served as a disturbing element 

Baltimore & Ohio Loses 1—Announcement of 
new financing, coupled with general railroad aews 
and the lack of evident buying power, except in 
the ast of the week, resulted in a s.uggish move 
ment by this issue 

Central Leather Gains 24,— There was evidence 
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of good buying on reports of foreign business, and 
the modification of the British embargo to admit 
the importation of cheaper grades of leather added 
tone to the stock. 

Cerro de Pasco Up 34%—This issue was favered 
all through the week, and, while there was some 
speculative buying, there were also reports that 
the insiders were atter the stock. 

Chandler Motors Gains 1%—It was stated semi- 
officially that the first six weeks’ sales of this 
year were the best in the company’s history. 

St. Paul Preferred Off 14%—There was a fair 
exchange of this stock in the course of the week, 
but continued dividend delay proved a depressing 
factor. The common was fractionally lower as 
well. : 

Chile Copper Gains 5!,—The stock, which has 
not attracted particular attention for some time, 
became an car y favorite, and attracted a good fol- 
owing. juying from sources close to the com- 
pany was reported. The release of additional! ship- 
ring promises to open up the South American 
field. 

Corn Products Gains 5%—The strong financial 
position of the company attracted wide attention, 
and it was one of the market leaders. Specialists 
in the stock say that the company has assets in its 
subsidiaries which have not been divulged. 

General Motors Gains 74,—Pool operations con- 
tinued, and there weve reports throughout the week 
that the company had about rounded out its pro- 
gram to meet peace conditions. The stock touched 
its high for the year at 171 's. 

Haskell & Barker Car Company Gains 24%—The 
annual report showed $12.35 earned on the stock 
against $9.27 in the preceding year. 

Mercantile Marine Preferred Off %—Rumors 
that the company was negotiating with British in- 
terests in an effort to rcopen the dea! for its ships 
were circu ated in an effort to move the stock, but 
the rumor was denied and the effort came to prac- 
tically nothing. 

Kelly Springfield Tire Up 4%—This issue, 
which has become a favorite with traders, moved 
forward sharply in the course of the week, when 
shorts were forced to cover on a buying wave. 

Maxwell Motors Issues Gain—The rise of Gen- 
eval Motors carried the Maxwell stocks along be- 
cause of rumors that a deal was pending which 
would bring the Maxwell organization into the 
General Motors fold. The common gained 2%:, 
first preferred 4% and the second preferred 3. 

Miami Copper Up 14,—The Miami Company is 
understood to be in an acceptable position, having 
a'l its production soll up to date. The dividend 
has not vet been mentioned as due for a reduction. 

Midvale Stcel Off ',—This stock has been a 
disappointment to its hoders, because of its slug- 
gishness in the face of known large carnings in 
1918. The report issued today shows $14.60 per 
share, which looks substantial in contrast with the 
$6 dividend. 

Montana Power Loses 2—The stock suffered 
more from lack of demand than from an increase 
of offerings. It is a specialty which has never en- 
joyed an active following. 

Picrce-Arrow Gains’ 4,—The stock <old up fol- 
lowing the declaration of the $1.50 dividend. There 
had been some gossip that the rate would be 
changed. 

Superior Stcel Advances 1—The stock moved up 
following the declaration of the regular quarterly 
dividend. The new price schedule agreed upon by 
the steel manufacturers also had its effect. 

Texas & Pacific Drops Back 14,— While traders 
were putting up Mexican Petroleum and some of 
the other oil stocks, this quasi-oil issue seemed to 
be under the influence of more or less steady 
profit-taking sales 

Tobacco Treducts Up ',—This stock was a dis 
tinet disappointment to those who listened to 
strong tips in the preceding week. After the 
United Cigar Stores Company moved to increase 
their authorized capital speculators in the tebacce 
stocks picked out Tobacco Products for a strong 
advance. A great deal of stock came out at 92 
ard slightly above. 

United Drug Gains 5—Speculation which ap 
peared a fortnight ago, immediately after the fa- 
vorable statement for 1915 appeared, gained new 
force. The usual talk ef pool operations accom- 
panied the advance. 

United States Realty & Improvement Up 2- 
The advance of this stock from around 25 to 264% 
in the last three weeks has supplied an excellent 
example of speculation based on logical arguments. 
Traders reason that with all the talk of urgent 
construction needs this stock must surely profit in 
the near future. It sold as low as 8 in 1917. 

United States Rubber Gains 42—This stock ap- 
peared to have discounted the splendid earnings of 
1918, which are reported upon today. it has been 
estimated so frequently that the statement would 
show $20 or more per share that the figures have 
lost much of their force. 

United States Steel Off 4,—This favorite issue 
gave traders good action, covering a iange of 3% 
from 96's upward. The real inertia of the market 
as a whole was well displayed in the small net 
change. 

Western Union Gains 25,—The annual report 
showed the dividends to have been amply covered 
im 1918. 

Wilsen and Company (p 444—Speculators were 
attracted, as they have frequently been in the past, 
by predictions of an early dividerd. The turnover 
of 42,000 share~ was large for this issue. 





Bonds 

FTER a more or less active spasm in nev 

during which a dozen or more large corporat 
and municipal loans were successfully floated, each 
coming out a little cheaper than its predecessor, 
last week’s bond market developed decided symp- 
toms of a tightening in the cinch strap in prepara. 
tion for the Victory Loan race. The foreign Go 
ernment market was generally well sustained con- 
sidering the nervousness of the exchange market, 
and our own loans, after an early relapse, im- 
proved considerably toward the latter part of the 
session. 

Liberty Bonds Improve—I’erhaps the growing 
assurance that the coming Victory Loan was to 
take the form of 4 per cent. exempt and 5 per cent 
taxables, terms which would undoubtedly make the 
loan a big success, stimulated the buyine of the 
longer Liberty Loans now yielding in the neigh 
borhood of 5 per cent. The %'2s improved from 
below 99 to a fraction above, while the First and 
Second 4s both gained about an eivhth. The First 
and Second 4%s from an opening of around 94.30 
and 93.40 respectively, marked about a qvarte) 
gain, a'! of it in the ‘ast two days of trading. Th: 
volume of business as; usual was in the Third and 
Fourth 4%s, and their turnover largely increased 
as prices advanced. 

Anglo-French Up a Half—The veneral tendency 
of foreign Governments was well indicated in the 
advance of the joint 5s from around 96%; to 97%, 
It is interesting to recall that when this lean 
first discussed in London American banker. in 
reply to a cable from Sir Edwin Ho'den replied 
after a serious conterence that they though this 
market might absorb $50,000,000 and possibly on a 
pinch $100,000,000. It is not iikeiy that any of the 
bankers responsible for this rep y ever dreamed 
that the daily tuinover on the tape would reach the 
startling totals yielded after an ordinarily active 
session in war loans. French Cities gamed a quai 
ter to 99',, while Paris 6s were a trifle reactionary 
at 97%. brench 5!2s were largely unchanged, 
with United Kingdom 5'2s of 1937 not too well 
supported. 

Canadian Victory 5's Strong—In comparison 
with the price of 10242 for Canadian 5s the long 
United Kingdoms certainiy look cheap. The pos 
sibilities of a heavy Canadian income tax has at 
tracted much buying of Canada’s recent war ‘oans, 
and it is believed that during the recent act i-ity 
Canada has repurchased the larger portion of the 
last two of her loans that were originally market d 
in the States. The exchange situation with th« 
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Money 

REPARATIONS for the forthcoming Victory 

Loan, the cantpaign for which opens April 21, 
aie plainly discernible in the money market. In- 
stitutions are gradually withdrawing from the time 
money market, and rates are hardening steadily. 
No new business to speak of is being done, and 
what renewals are being made are at close to 6 
per cent. Some few have been reported recently at 
5% per cent., but it likely they are the exception 
rather than the rule. Certainly no money is offered 
below that figure, and very little at it, and when 
the 5% rate is (uoted it is only for the very best 
quality of collateral. 

It has been the experience of all previous wai 
loans that, in anticipation of the offering, money 
rates have hardened. The hardening process has 
usually started six or eight weeks in advance of the 
flotation. It has moved forwaid, rates steadily 
rising, to the date of first payment, and then, in a 
majority of cases, there has been a sharp slump, 
fcllowed, about a week after the first payment, by 
a return to normal. This precedent, it seems rea- 
senable to believe, is about to be broken. There is 
little doubt that rates will continue firm until after 
the loan campaign is out of the way, but there is 
sinall hope that there will be any noticeable easing 
directly afterward. The Government, according to 
ali signs, must have a great deal of money, undoubt- 
edly more than can be raised by the Victory Loan. 
And the War Finance Corporation will be a heavy 
borrower in the money market, and the individual 
railroads or the Railroad Administration, or both, 
will make their demands. What advances our Allies 
will want are not known, but they are likely to be 
heavy. And, back of all the others, there is the 
probability of the Government being forced to 
finance a big deficit because of the wheat guar- 
antee. Just what this latter will amount to is, of 
course, impossible to calculate at this time. But 
some of the grain experts have been talking about 
“ a billion-dollar loss ” for Uncle Sam. In all human 
probability it will not be as large as this, but, by 
the same token, it can be much smaller and still be 
: matter of no little concern. 

The decision of the Secretary of the Treasury to 
spread Victory Loan payments over six install- 
ments appears to be a very wise one. As the amount 
is certain to be large—$6,000,000,000 is the figure 
still talked of—and as there will be many other 
demands upon the market, the best that can ke done 
ix to apportion the burden over as long a pericd of 
time as possible. It is probable that the Secretary 
has surveyed the field, estimated his needs by 
months, and apportioned the payments accordingly. 
His recent decision to withhold the issue of Treas- 
ury certificates, which was expected for April 3, 
because, as he explained, he did not need the funds, 
thanks to tax payments, is evidence that the See- 
retary is watching the money market carefully. 

The bank statement of actual condition, as pub- 
lished by the Clearing House last Saturday, showed 
a further contraction in loans, bringing this item 
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down to $4,817,438,000, as compared with the high 
record of $4,923,042,000.two weeks ago. Demand 
deposits fell off about $6,500,000, while time de- 
posits expanded $2,456,000, and Government depos- 
its declined $33,123,000. The decline in the loan ac- 
count probably reflects a further contraction in 
commercial borrowing. Stock brokers’ loans are 
said to be about stationary. The banks were re- 
lieved of the necessity this week of preparing for 
a Treasury certificate issue, which may also have 
had something to do with the decline in loans. At 
the Federal Reserve Bank the most important 
change in the weekly statement was the increase in 
Federal Reserve notes to $723,159,790, a gain of 
$7,990,790 on the week and the highest total re- 
ported this year. A decline in acceptances secured 
by Government obligations of $14,621,500 was off- 
sei by an increase in other acceptances of $14,171,- 
000. 
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In detail last week's bond transactions compare 
with the same week a year ago: 
Mar. 2. °99. Mar. 3, °1h. Changes 
$4,504,000 
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icceptances 


HE accepta irket for the last week wa 

fairly act 1 times there was a moder 
ate flow of | mand from institution 
was good, notw i the hardening tendency 
of the mone ket, and the supply was fai 
Out of town ban! ather actively represented 
in the local | New York institutions 
probably did I ore business than they 
tzunsacted the 7 week However, it cannot 
be said that the Was active or that it en 
jeyed the pro} hould 

The Wat ! poration’s proposal to a 
range and fir uge foreign trade acceptance 
credit of $1,00 ) is not meeting with th 
enthusiastic ré e of the more optimistic 
expected it te this is because of certain 
details a 1s" the corporation manage 
It is underst ey desire the Americar 
banks to indo iwn against shipments of 
vood ind if reiyvn banks before lodgir 4 
the bills wit! Corporation. Also, it 
the underst w York bankers that the 
corporation m: propose merely to extend 
the bills fo é five-year period, instead of 
replacing the: w bills bearing new indorse 
ments from ti ‘ Under the suggested 
plan, the Ame uks would have to assume 
contingent full five years. The 
cunnot see th " uge in this; as a matter of 
fact, they see uitages in it. The un 
certai tute f yn exchange, an uncertaint 
which may ext 1 period of years, and the 
none too cert " il situation abread are fac 
tors which oper t this plan, in the opinion 
of manv promir Ke 

However, as H. Perkins, Vice President 
o* the Nationa Bank, pointed out at the Boni 
Club luncheor é er day, it will be absolutel; 
necessary to « y and long credits to Eur» 


Is, if we are to continu 
to do busine and in all the range o 
redit ompare with the trade a 
ay be arranged along line 
similar, to the ranged $50,000,000 Bel 
whicl iade acceptable by a syndi 
banks, and rediscounted here. The 
efault in such cases is extremely 


pian nation 
¢ 
pessible 


ccptance credit 


grian credit, 
cate of Belgian 
possibility of 
remote 





mony ISSUE 





$1,000,000 


8% Cumulative Convertible Preferred Stock 


The Titusville Iron Works Company 


(Non-Taxable under the laws of the State of Ohio) 





8% C lative 
Common Stock - ° « eo ‘ 





notes and preferred stock. 


and steel tanks, etc. 
Its customers include various St 


A. d Od | wae 





sumilar concerns. 
between Pitisburgh and Buffalo. 
creased production. 


bus nesz. 


Preferred as to assets and cumulative dividends. Redeemable in whole or 
on thirty days’ notice. Dividends payable quarterly on 15th day of Marc! 


Convertible into Common Stock at Par 
Privilege of conversion for thirty days after notice of inte 
CAPITALIZATION 

Five-Year 7‘; Mortgage Notes due March 15, 1924 
ertible Preferred Stock 


*All authorized and unissued stock will be reserved to provide {x sion 


The following summuriczes a letter addressed to us by Mr 
The predecessor Titusville Iron Company has been in business for more than 
The products of the company are oil-drilling and pump ng engines, tubular b< 
tes, Tide Water Oil Co., Texas Oil Co., Gulf Refinmg Co.. 
and other large mdependent oil producers, The Continental Supply Co ¢ 


The Company’: property is located on the New York Central and on the main 
The plant covers five acres and is of the most modern design,— adequate 
The company has no mney invested in plant or equipment for war purpose 


Average earnings for the past three years after bond imterest have been about 
requirements and last year were four and one-half times. 
years, except 1907, when $305,000 was put back into the property 

The pl-nt is now running overtime and is booked to capacity for four months ahead 

The business has grown with the development of the oi! industry and 

The New Management of successful boiler shop, foundry and machine shop o ; ) ‘ 
to increase minimum net earnings substantially above those of 1918 


The hooks of the Titusville lron Company have been audited by 3) skit and) Sells anel 

| the plant appraised by Messrs. Coats and Burchard The propert r asit have been ex 
amined by our engineer, Mr. Francis W. C Ilins. and a beogeze t sre under the 
supervision of our counsel, Messrs. Lyon and Lilly of New York City Henry W. Williams 

of Baltimore; titles are being passed) on by Messrs. Brool ined F Erie. Pennsylvania 


05 and accrued dividend 


j pte sober and Dec ember. 


tion to redeem. 


\ rized Outstanding 

$1,000,000 $1,000,000 

- - 2,000,000 1,000,000 
3,500,000 1,500,000 


or redemption of 


lohn 7. Dr f the new Company: 


fift years 


lers, various forms of portable 


American Radiator Co. and 
he Pennsylvania Railroad 


wit xpenditure, for largely in- 


done practically no war 


tmes preferred dividend 


Dividend: have been paid for 29 consecutive 


of oil-burn locomotives and vesrels. 


xpects, by modern methods 





Price 95 and accrued dividend, a over 8.4 per cent. 











Lawrence Chamberlain and Company 


Incorporated 
Thirty-six Wall Street, New York 
Syndicate Managers 


| Although we da not vouch for these sialements we believe 


th re accurate. 
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Curve of the Food Cost of Living  —__. 
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An index number is a means of showing fluctuations in the average price 
im the average wholesale price of panna -five food commodities 


of a group of commodities. 
selected and arranged to represent a theoretical family’s food budget. 


The Annalist index Number shows the fluctuations 








FINANCIAL TRANSACTIONS 





Be rometrics 


THE STATE OF CREDIT 








Same Week Year Same l’er‘od 
Last Week. Last Year. to Date. Last Year. 
Sales of stocks, shares. B.G16,915 1.791.731 44,121 084 M3 (rZS 884 
Sales of bonds, par value. .#72,751,300 $53,173,000 S77 11.600 00 
: e High 76.19 High G71) High 78.12 High 70.5 

" oO “ks op = oe gaee = 
Av. price of OO stocks...- ti ow 7495 Low Gi.07 Low 9.73 low 64.12 
’ High 76.89 High 75.92 High 7V01 High 77.43 
Av. price of 40 bonds. .... low 745 tow T.N4 Low Ti = Low Ta. 

Average net yield of ten 

high-priced bonds 4 Nt OG 4.847% 4.15% 
New security issues 17 605,000 2.600.000 $202..9239,000 $191.840,000 
Kefunding a 116, 34.000 DS 200.000. 


POTENTIALS OF PRODUCTIVITY 


The Metal Barometer 


End of February -End of January-- 


1910 1918. 1919 1918 

U. 8. Steel orders, tons. 6,010, 787 9,288,453 6,084,208 9 ATTN 
Daily pig iron capacity, tons 105,065 S2.N35 106,525 77709 
Pig iron production, tons... *2,940,16S 2,319,399 13, #2411, 76s 

*Month of February tMonth of January 

Building Permits (Dradstrect’s) 

———February January - December 

1919. 191s. 1919. 1918. 1918. 1917. 

1235 Cities. 135 Cities 132 Cities 132 Cities 154 Cities. 14 Cities. 
$30,601,498 $26,527,318 20,721 29 22,841,008 $1767.04 S30. 882,006 
Alien Migration 

January December November- 
1919 191s. 1918, 1917. TDS. 1917. 
inbound 9.582 10,748 G,.987 8,499 6, 446 
Outbound 8,009 7,088 5.60 3.909 8.136 
Halance...... +1485 +3,710 + “41 aN +4 50 1400 


MEASURES OF BUSINESS ACTIVITY 
Bank Clearings 


Entire country estimated from complete returns from cities representing 93.6 
Percentages show changes from preceding year. 


I’.Cc. The Week Before. P.« 


yer cent. of the total. 


The Last Week Year to Date. P.C¢. 











at a ie ce alls $6,353,000,000 411.5 $7,625,400,000 431.9 $85,350,990,000 417.7 
I ase eine 5, 700,000,000 4+ 8.1 5,780,000,000 + 4.5 — 75,067,000,000 4 6.1 
Gross Railroad Earnings 

Third Week Second Week First Week Month of From Jan. 1 
in March in March. in March January. to Dec. 31. 
8 Roads. 3 Roads. 4 Roads. 181 Roads. 180 Roads. 
saree *, 48,5038 521,354 $502,762 $306, 786,536 *$4,913,319,319 
eee v2, 849 613,617 578,132 YS, 359,543 74,050,468, 570 
Gain or loss. +$355,744 —$92,263 $75,370 +$111,427,193 + $862,855, 749 
$6.30 —15.0% 13.0% +39.0% +31.3% 
*191N. +1917. 
WEEK’S PRICES OF BASIC COMMODITIES 
Current Range Mean Mean price of 
Minimum 1919. Price other years. 
Price. High. Low. 1919. 1918. 1917. 
Copper: Lake, spot, per Ib.... ..$0.15% $0.23 $0.15 $0.20°0 $0.2475 86$0.3025 
Cotton: Spot, middling upland, tb.... .2425 316 2 26325 2250 23025 
Hemlock: Base price per 1,000 feet. .36.00 7. 4.50 35.25 32.50 27.75 
Hides: Packer, No. 1, Native, Ib.... .28& 2 2 25 32 
Petroleum: Pa. crude at well, bbl.... 4.00 ae 4.00 4.00 3.875 3.30 
Tig iron: Bessemer, at Pitts., per ton. 29.35 33.00 7.35 31.475 35. 16.95 
Rubber: Up-river, fine, per th...... “* 1  ] oes i) 50 7025 
Silk: Raw, Italian, classical, per Ib.. 7.30 7.30 7.30 7.30 7.30 6.30 











Figures. 
——Cash Reserve.- 


All New York Clearing House Institutions, Average 








Week Snded Loans. Deposits. Amount. P. C. 
eee $4.597,167,.000 *$4,057,450,000 $540_488,000 13.3 
> Se eee 4.882.249.0000 4,139,781,000 599,574,000 14.4 
Pe A ch adn dce0 $.550.510,.000  4.052,910,000 561,968,000 13.8 
SS eT eee $594.024.000 0 4,001,791,000 552,576,000 13.8 
Ss Wy Ns tm sede ees 4.798, 421.000 & — a 000 552,061 ,000 13.8 
i ee ere 4, 794,050,000 $045 238000 537,778,000 13.4 

*United States deposits deducted, £254,854,000, 
Ss errr £336. 848,000 3.926, 933,025, 000 13.6 
Marek 23, 890%.......... $201. 720,000 3 os ‘ 236,534,000 13.7 
MG, Ga eis asa sonawen 1 318.841.0000 S72 ‘GNO. ooo 336,816,000 13.8 
EEE SS eee 4.285..081 000 2 S0ON7,000 5204557 000 13.4 
PE a Ma cowecscccceus $.276,475,000 = 3. 767.750,000 = 515,957,000 13.7 
et as aide ried ae $,250.096,000 3.778,768,000 520,411,000 13.7 
This year's high.......... 3882.49.00) 4, 0508 781.000 = 598, 574.000 14.4 

in week ended........... Mar. 22. Mar. <=. Mar. 22. Mar. 22 
‘Tite gee Geel... <<< 4.700,068,000 — 3,9721,498.000 537,560,000 13.3 

in week ended....... ‘ Jan. 4. Feb. 15. Feb. 15. Mar. 29 
ee eee 4,759.815.000 4,051,939,000 655,802,000 16.4 

ee Se eee Nov. 16. Dec. 21. June 29. June 29. 
Gaiet year’s IeW...cccccceose 4,071,545,000 3,725 i. - 515,957,000 13.4 

im week ended............ Jan. 19. July 2 Mar. 2. Sept. 14. 


Foreign and Domestic se Rates 
Exchange on New York at Chicago last week was par; at Beston it stood at 
par all week; at St. Louis 15@25c discount, and at San Francisco par. The week's 
range of exchange on the principal foreign centres last week compared as follows: 








—Last Wk Prev. Wk.— —Yr. to Date— —Same Wk., 1915— 
Demands : High Low. High. Low. High. Low. High. —_. 
London .. 4.04 4.57% 4.7570 4.59 4.7585 4.57% 4.725 res) BA 
Paris 5.82 6.08 5. a ~e 5.4% 6.08 5.75 Spo 
Switzerland 5. 4.48 “5.02 4.51 5K 4.35 4.38 
CO 40.00 41.00 WO3T 42.56% 40.00 Hi. 2.83 
Italy 7.80 6.364, 7.50 6.36 7.80 R. K.NBIS 
Russia 14.00 14.45 14.05 17. 12.90 14.2 12.60 
Copenhagen 25.25 24.80 25.00 26.57%, 25.00 31. 30.60 
Stockholm 26.50 27.90 26.90 29.12% 26.90 33.2 33.00 
Christiania ae 26.80 2.00 28.00 25.90 31 31.375 
Cables: 
London . _ 4.65 4.58% 4.76%, 4.60 4.7656%, 4.58% 4.76%, 4.76y% 
Paris ¥ 51% «6.01% 5.44 2.74% 3.44) €.01% 3.70%, 3.71% 
Switzerland 4.90 5.00 4.84 5.00 4.78 5.00 4.30% 4.35 
Holland 40.25 40.18% 41.125 40.50 42.51% 40.18% 46.50 46.25 
Se sane 7.0 7. 6.35 re 6.5 7. 8.73 8.82 
Russia oe 14.15 13.90 14.2 14.00 17.% 12.80 14. 13.40 
Copenhagen ...... 2.75% 50 26.00 B.25 27.12% 25.25 31. 31.10 
Stockholm 20.25 27.00 28.10 27.10 VO. 77.10 Hw 33.50 
Christiania 26.20 26.00 27.00 26.10 28.25 26.10 32.00 31.875 
Cest of Money 
Last Previous Year to Date. —Same Week—— 
New York: Week Week. High. law. 19t8. 1917. 
CA BROS cccccncuce 6 @5 6 a3% 7 2M, 6 @5 34a2 
Time loans, 30-0 days Beccece re DYaI% Y s) 6 3¥%@34 
Se EE cecdedadscesececs ..9% FYas ™Y% o% 6 4 a4y% 
Commerc.’ discounts, 4-3 mos. .5% or Ty > 6 41%a4 
Other cities : Ry Tch graph to The Annakist 
Commercial discounts, 4 to 6 months’ bank rates: 
Boston ...... ..6 @st 6 a@5% 6 3% 6 a5’ 44@4 
DTN Jcentaccdandanstadoe 6 6 6 — 6 G%, 44a4 
PE dccntatebiniadadunmeada 6 G@A% 6 @5% 6 5K 6 @5% 
Comparison of Week's Commercial Failures (Dun’s) 
Week Ended Week Ended Week Ended Week Ended Week Ended 
Mar. 27, 1919. Mar. 28, 1918. Mar. 29, 1917. Mar. 30, 1916. Apr. 1, 1915 
To- Over To- Over To- Over To- Over To- Over 
tal 35.000. tal. $5,000. tal. $5,000. tal. $5,000. tal. $5.000 
eee : a) 29 6 37 123 Bs) 149 53 171 7 
ae . 37 15 41 Ss ty4 98 117 38 142 41 
SE sana -. 2 16 a7 22 a8 20 74 23 113 47 
Pacific - 21 3 29 il 36 & 41 12 36 13 
United States ......132 6 213 78 279 92 381 126 472 17 
RENEE scccdence 19 6 19 11 23 & Ba 9 
Failures by Months 
———February- — ————_Two Months——_——— 
1919. 1918. 1919. 1918. 1917. 
SO cepetiaddamimia 2 gS0 123 2.158 2,765 
ED ‘din eam tnmerd sre $11,489,183 $12,829, 182 $22,225,581 $32,107,960 $34,901,003 
OUR FOREIGN TRADE 
——_—F ebruary-——_— ——-Two Months——— 
1919. 1918. 1919, 1918. 
ee $587,990,478 $411,361,970 $1,210,904,151 $916,159.276 
DD: asatand 235, 187,088 207,715,540 448,200,351 441,657,621 
Excess of exports. $352,808,390  $203,646,430 $762,708,800 ~ $474,501.655 
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++ | 
| H | if } 
H Saaee 
| 8 ltl | T PERLRLES | 
600 ' 1 easeenes: ry HH 700 | 
t ; f an t $4 $34 +4 ++ fiijijit x | 
400—e22722°° it | Pr eee | Hy Tre 500 | 
| | 1 rt rt t tt tt+p-4 + + } SE SESLIAS ISSSESSRSSESCS SRS CSRS RE ers ‘ 
200 ry Baeid tguteniisueiis r] H Hy Ht 300 
j ++ i oh ; + See e. Sods Sok i t 
0 i it jaan tt ae tore i cry 100 
’ 1? os, TT 7 al ie poems | _mpeamen oe | 
ie pe Apr May June’ ‘July ‘Aug Sept Oct Nov Dee Jan Feb Mar Apr May June- ‘July Aug ‘Sept Oct- ‘No Dec* Jan Feb’ Mar- 
The space between the base /ine and the broken line ‘represents the cash re-erves required, that between the broken line and the light line the excess re- 
serves, or free gold, and the whole space between the base line and the heavy line represents the total stock of _- The supply is computed monthly, se 
_that the record can never be brought to the date of publication. The chart records the last figures published. 
Work Rated Bank Clearin . [oe 
Saturday, Mar. 29 J The Annalist 
Central — Last Week—— Year to Date—— =f Last W Year t>? Date-————_ 
Reserve cities. 1919. 1918. 1919 1918. j Other cities: 19 1919. 1918. 
New York B34, 407 749,250 $3,154,550, 446 F440, 660, 1045, on om | Baltimore $67 468.7 £1,004. 670,943 $562,687,924 
Chicago 480,84. 04,398,316 §, 2451 Ruffalo IS, 161,175 277, 192,139 24, 104, 463 
St. Louis .. : : 132,767, 00s 149,532,216 2,012,688, 672 Cincinnati ... es 7 18,200, 193 603,707,362 
Total, R. cities. .$4,120,362,181 £3, 808,280,978 £40.546,779,039 | Columbus, Ohio TES OM 141,871,500 122,887,900 
onereane % Dee ier er rts 237,479, 130 236,887, 
detroit is. 4271 7 : ry 
Otner Federal Reserve cities: os ws sig devagd-sinreyt 972, 144,: 
Milwaukee 20,618. 6 $01.42 104 36,238,150 
Boston A $265,542, S00 —— - : : polish 2 oe »238, = 
New Orleans 16,66 TMS, S67, 526 672,934,372 
Cleveland 69,984,085 1 15h, pated ; ‘ ett Aggregate 
Bb asghiness 7 ve “ maha. 45, N3N, 26 167.6 $5,967 653,913,805 
Kansas City, Mo . 23 “ans. LL i “%ttsburgh 129 T4y 94 01 TNO 45 as cighn 
Minneapolis 3M, 17S.005, 16 ae ‘ 1.1, ONO, $51 495,212,256 
“ = a Providence S258, 4M 129 700 143,821,000 
Philadelphia a 200.012 > 00% ONG 7S, 11 : % me gh erp cgbemaeige 
t bis j St. Paul. 14,417.520 M010. 307 16,221,264 
Richmond $5, 620,000 BS S07, 127 Go2.255 11 | Stenetie Abipialeteeare ingest pecacamagg 
San Francisco 107, 758,661 Sf,3N6, 176 eS ees) 1236, 859,314 Ne HS, US2,403 361,647,490 
Total, 7 cities SL12T.579, ATS ORYGTSGN,SER $15,195. 70..658 S18 07708504 Total, 13 cities $5,656, 176 i 728,773,823 $6,011,408,991 
Incrense : : 16.9% 165.2% inerensxe * 25.1% 
Tetal, 10 cities $5,247,961. 659 $4,776, 149.821 $722. 405.0N1, 4008 RH2, 625 S635 Total, 25 cities 5. S08, 6178 $81,224,455, 231 $68, 635,272,924 
Increase 0.9% 34.8% j Incrense 11.4 IN. 3% 
S : 
~ 
Federal Reserve Bank Statement Supplementary Bank Figures 
Consolidated statement of the twelve Federal Reserve Banks compares as follows: INSTITUTIONS CLEARING THROUGH MEMBERS. 
RESOURCES Last Week Previous Week Year Ago NATIONAL AND STATE BANKS—Average Figures 
- De; Wiuh Other 
Gold coin and certificates aa S36, MH, HH) S520. 741.000 SSO LD4S.000 Y and Bauhs and Gross 
Gold settlement fund—F. RK. Board MS SGG.S64,.000 300. 568,000 Shas caracege hegre rere sewhere. ‘Trust Cos. Deposits 
- oe os Lattery Park Nat SUV eb eM x uw) S61 200 | SUNT EL OO 
Gold with foreign agencies. 9 S20 000 5 S29 000 ? SOO 000 Colonial 11ST dem Sone x ) 
Columbia ee > aM 
+ sar : m : 4 ‘ Oo OWL R 6762 SANG, titi} 2S, 61! 
Total gold held by banks $896.197.000  $9024134.000  $942,016,000 Inteswotional awk. 5e063 tis ere 
Gold with Federal Keserve agents 1.1123.070,.000 1.112.058.0000 Sov, 12.000 Mutua: . 1), 1651 tne LD 
Gold redemption fund 23S OD 125.470.0000 2196000 ae ames > faery pe Sam . - 
Yorkville TKDE RLLD Mo.tnmy ; 1p eae 
Total gold reserves $2.142.305,000 $2. 140.842.0000 S1S15, 704,000 "Pre buddes S002. Me Avera 
2 ys Tee aK MY epee BROOKLYN— 
Legal tender notes, silver, &e HS.219,000 the, ooh oS. OO First) Nations! et PLD um MOT 20 S.STG. 208 
M+ chanics » TH Samy my Sow) O01 bow 
Total reserves 2.210 524.0000 £2 20S 578.0000 $1 574.0605 000 See ag el the or 72 Gl we ; a nD 
Bills discounted Secured by Gov- JERSEY CITY, w. 3.— 
ernment war obligations. . 1.691.010,000 | 1.G91.67S.000 301,451,000 First National Dh, airtime lel 0,00 10,017.00 
All other aX 195.220,000 189. S61,000 281,777,000 TRUST COMPANIE age Figures, — * 
s Dep - . 
Bills bought in open market 248,107,000 961,924,000 DOH 05 000 siaaniniiiaii : Other Banks Groza 
— Oat t & Trust Cos Deposits 
Tots s and. 2 347,000 $2,143. 463,000 7.293,.000 Haruilton $,(7000,000 nm) . $5,785,000 
Total bills on hand $2,047, =. B, te, O55 OM BAYONNE. W. i 
tl. S. long-term securities. 27, 158.000 27,222,000 100,000 Mechanics 4.7 T11: 4.9 F 
t'. S. short-term securities 173,797,000 172,471,000 . renigp ie INSTITUTIONS NOT IN THI LE ARING HOUSE. 
AM other earning assets 3.000 1.000 33,03 OOD NATIONAL AND STATE BANKS—Average Figuren, 
Total curning assets JR2USO5 SS. 0000 S20 TGO,0000 SPOT OSS 000 : a pote Gee oe 
Y. ane an ;ross 
Bank premises . a SO. 712,000 SO.71b.000 Pa pgep age ae - . mn mheve Trust Cos Deposits 4 
Uneol. items (deduct from gross dep.) G00 0G, O00 TOTO OOo Liankw! United States OT “ 4) $1,057,500 10. 54M; 400 
Federal Reserve Remi motes: ..... 7,187 OOO O.001T 000 livyant ark Bank 2 4d, don a7 . ” 7! ” 
AN other resourecs 7.274.000 T7200 Chetsen hxeh Tank en halos 000 " 
murope (Rank of) HIS. 44 i 
Total resources $5, 220,928,000 425,000 $5.415.984,.000 pear icy ay pall 000 
Harriman Nationa 144,000 
Public National 1,741,000 
LIABILET LES Last Week Previous Week Year Ago. omen teens ro ’ 1,165,000 
: " > ‘ om ~ “nty-thir were 10S, omy "> F . 
Capital paid in $81,641,000 $81.612,000 $74,223,000 Weascbouer Av. #3 pry — 
Surplus $2), 4005 00D 19. 400,000 1.104.000 _ BROOKLYN— 
Government deposits ....... 16S, 147.000 2S5. 785, TO ONG, 000 ee eas 1 60), 900 
op = i pe . Lea : Ts uy 2 O04, 400 
Due to members—reserve ac count. 1.6051,167,000 1.604.719.0000 1,499, 400,000 Montauk... PALE 66,000 1 cseep, OD 
Deferred availability items.... : $84,505,000 ao, O19 000 215,897,000 ae ey oe a 4mm 000 172.000 hd CAM 
ther deposits incl. for Gov. credits. 117.271.0000 120,426,000 S1,050,000 Hudsen County 101,700 100 552000 ; 168.000 
ss , Ree HOBOKEN, W. 3.— 
Total gross deposits... oo... 401 4970000 £2 505.949.0000 $1,901 442.000 First National LET Ze am “ 7.100 04:9. 000 
Federal Re-erve notes in actual cir- Sccond National Sy wd S41 NO NM, 71 
culation vee eeeeecee cee 2.521.776.0000 2.510,6S7.000 © 1.452.838.000 | —— ee eee ee. om 
| ' ye e wit 
Medera!l reserve Bank notes in circu- | and Other Banks Gross 
lation. net liability....... 145,540,000 142.442.0000 7.978.000 | —— Laz sewhere. & Trust Cos. Deposits 
: » ; ° > ' > > = $7 . 
All other liabilities. 300,014,000 25,260 .000 S.569.000 0 | Central-Union 21 um 25000) $2.17 4.000 he 
‘ ~ . — 7 Empire rN cP eine : ” 
Total liabilities F5.2Z0 028.0000 FONT AZ O00 $5.4 15,084,000 equitable 107 66.0 I, ; 
Fult 7 3002, 
tntio of tutal reserves to net depos- riteoar eicell . =e ae 
it and F. K. note liabilities com- eg 16,075.00 
rc y - ony — wife s. & Trust “45 40065. TEND 
errr rrr er re +e 71 MY, 7 2.74% Rtanhinesiog a5 31 xs e 
Natio of gold reserves to F. R. notes United States 34 
— - *tIneludes amount with Fee 
in actual circulation, after setting Bauitable $16240.009, Fulton $1,013,700 $1.1 
aside 35 per cent. against net de- BROOKLYN— 
a al ve 7 => a Ki County 24.924 on t17 
posit moma : desta aes th. G H ieee ee Tigges ane 21.313 13 
vai Condition Statements of the Federal R Bank 
Act aiements oO - e era eserve anrs March 28 
Dist. 1. bist. 2 Dist. Dist. 4. Dist. Dist. Dist. }piat. 
Satin Chai ” st. 10 Dist. . i 
Heston New York. I’ hiJadeiphi: <a. Cleveland Ric) hotend. Atlante. Chie AzO. St. Louis Min 1} ansas City “ony gen i 12. 
tiold reserve... 02.000 $125,560 000 £226,911 000 74,095,000 867,055,000 8 § AS.000  $72,925,000 $75,523,000 $68,737,000 £38 641,000 $136 304 a 
Bills on hand ee Oty S5NOO OO OOO.” 58539000 HH SKNLOON = aSeDE OUR 137 ORS One 
Resources .. a : 4830,000 4017 : 229 4044 000 165.390. 00M $0. 352.000 121459'000 213 man’ 0 
Due to members. . 160,420,000 a sana i, 240,013,000 58.700'000 0336 00 X,013,000 37,673,000" 78'303 Dh 
166,874,000 7255, TAO, 206.086 000 232. 42 > UMM, 1s 1,975,000 417,546,000 108,015,000 S7_O5S. 00m 4.615.000 300, 107,000 188.500 000 
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The Trend of Bond Prices— Average of 40 Listed Issues 
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Stock Exchange Bond Tradin 


Week Ended March 29 Total Sales $62,731,300 Par Value 
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. NS 1” «6B. & ©. pr. Hien Sion, en wen | “4 > 4 + > Un. T ° -_ 
a m9 “ ; t & Eastern os ‘ an n. Tr. rects...... 32% 2% 
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Bush Term. 3« wr OM NOK ai > = 1 Mich. Cent. 5s _—" mn op 10 2 S04 1 Virginian Ry. Ist Gs. We 9K WK + : 
Bush Term. Uldeste TH OTH THR i nu i 0) =Midvale Steel os. NY ST ONY Perth : ae % Va. Midland gen. 5s. % Mi om 
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Transactions on the New York Curb 








































































































































































































































































| Trading by Days Range. 191% Net Range " Net 
industrials Oils Mining Bonds High Low ales High. Low Last Ch'ge High Ls High. Low Last Ch’'ge 
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5 Rane, (91u Net 6, 224100 *Kenova O§....... 8 Ex 2% 2%+ 
re High Low Sales Hich Low Last Ch se 2 10.400 *Louisiana O. & R 4 + 1% ; 2 4 h Mining 23 + 
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DIRECTORS OF THE CONSOLIDATION COAL COMPANY 
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1918—ANNUAL REPORT 
OFFICE OF THE COLSOLIDATED COAL COMPANY, 
BALTIMORE, Md., March 19, 1919. 
To the Shareholders: 
The President and Board of Directors beg to submit the 
following report of operations of the Company for the year end- 


ing December 31, 1918: 
INCOME. 


$26,148. 895.24 





EKarnings from all sources 
Operating Expenses, Taxes, Insurance. an! Roy 
alties, exclusive ef Income and Excess Prof : 
its Tax $17,641,496 91 
Depreciation ri + os 
12.16 
Depletion a 


Net Earnings from (iperations $7 155 169 53 
Interest on Funded Debt 1,375. 6€8.39 
79,501.14 


deducting Income and Excess Profits Tax $5,7 
770,809.97 


Net Karnings for the year. befor 
Less Reserve for Income and Excess Profits Tax 


Net Surplus for the year $5,008 691 xs 
Less Cash Dividends declared for the year 41S 2,410.045.97 
Net Surplus for the vear 1918 carried to Profit and loss $2.598,.645.20 
Profit and Loss Account and Special Surplus, December 21, 1917 55,023,136.72 

Total 57.621, 781.92 
Leas Fourteen Per Cent. Steck Dividend, paid March 34, 1918. $4,937,002.40 


Less Adjustment of Accounts for previous years 341.262.84 
150,000.00 


Donation to United War Work Fund 





5,428, 264.84 


Profit and Loss Account and Special Surplus, December 31, 1918 $52,193,517.08 


BONDED DEBT AND SINKING FUNDS. 


Bonded Debt ef the Company ix $26,018,500, exclusive 
ef $6,157,000 Five Per Cent. First and Refunding Mortgage Bonds held in Treasury, 
and $1,000,000 of bonds of the Cumberland & Pennsylvania Kailroad Company. issued 
under its mertgage of April 1, 1891 The securities in the Sinking Fund of this mort- 
gauge. with the annual accretions, will provide ample funds for retirement of the bonds 
the $6,500,000 Ten-Year Six Per Cent Convertible Secured Gold Bonds, $626,500 of 
the said Bonds having been converted inte Steck prior te December 31, 1915 

f the authorized tesue of $46,060,000 First and Refunding Mortgage HKonds, dated 


The agerecate outstanding 








December 1, 19106, there have been issued 
$10.575.000 which are included in the above 
55,000 since purchased and held by the Sinking 
6,500,000 pledged under the Ten-Vear Six Per Cent 
6.157.000 held in the Treasury 


amount of outstanding bonds 





ane 
Convertible Mortgage 


There have been reserved and held for future requirements 


equal amount of other bond issuex of the 


$9,270,006 to provide for the retirement of an 
(ompany 
6.333.000 to provide for future development and 
The co ined Sinking Fund Account for the 
other than the Railroad mortgage, ix 
Balance in and due Funds December 31, 1917 
Acer Sinking Funds for the year applicable to the 
Interest accretions and other receipts for the year 


additions to the property 
year under the varivus mertgages 





SiK8.567.70 
254,945.25 


purchase of bonds 
30,102.94 





$472.615.°9 
28,163.09 





Total 
Lees $315.000 par value of bonds purchased during the year at a cost of 
$174,452 50 
thousand two hundred and 
total of three million five 
retired’ by the various 


Balance in and due Furd December 31, 191% 

The above three hundred and fifteen Bonds, plus thre+ 
seventy-three Bonds purchased in prior years, make a 
hundred and cighty-cight theurand dollars par value ef Bond 
Sinking Funds, December 31. 1918 

The following is the detail of the Sinking Fund Account 

First Mortgage 4% Per Cent. Bonds, Due January 1, 1922. Under the operation 
of and in accordance? with the provisions of the Deed of Trust of I mber 15, 1896, 
there have ‘nN applied te the Fund during the year the following amounts 


of each issue of bonds 


















Balance in hands of Trustee December 31, 1917 $43,481.04 
(ine cent per ton on 953.351 gross tons, output 1918 $9,533.51 
‘one cent per ten on 749.497 gfoss tons, mined by Lexseex on Hoyulty 
Leases, 191 194.9 
fone cent per ton on 767.152 gross ton unmined, to make mini 
mum required by mortgage telior 
18. 6006_@0 
interest aceretions to the Fund fer the Year 2s biped 
Accrued Interest on Securities in the Fund due January 1, 1919 14,782.50 


T105.198.54 


Thirty-six Bonds purchased for the Fund. coxt $37. 808 we 


In Fund, Uninvested, December 21 1918 2.616.048 
Ncerued interest due January 1, 1919 14,782.50 

$105,195 54 
The abeve thirty ix Bomis, plus six hundred and twenty-one Bonds purchased 
fifty-seven theuusand dellars par value 


‘nm prior vears, make a total of six hundred and 
191% 


of Bends held by the Trustees of the Sinking Fund. December 31 


Refunding Mortgage 1% Yer Cent. Rondsx, Due May 1, 1934. Under th operation 
of and in accordance with the provi m of the Deed of Trust of May 1. 194. there 






have wen applied? te the Fund durin the year the following amounts 
alanee in hands of Truster December 31. 191 $169.17 
italanee cue Fund December 31 ee | 3%.510.01 
Three cents per tem om 953.2351 Kress tons, eutput 191k $28. 660.53 
Three cents per ten on T9487 ress tons mined by Lesseex on 

Reyalty Lewsesx, T4YEs +3849 


30,985.44 


$69,664.62 
Forty-one Bonds purchased for the Fund. cost $35,655.00 
fn Fund, Uninvested, December 31, 1918 za.is 
thu Fund fer the year ending December 31 IYIS «paid March 
! 1oI%) 30.9R5.44 
$69,644.62 
The above forty-one Bonds, plu even hundred and eighty-four Bonds purchased 
'n prier vearts. mmke a tetal of eight hundred and twenty-five thousand dollars par 
value of Bonds hetd by the Trustee of the Sinking Fund December 31, 1918 
First and Kefunding Mortgage 5 Per Cent Bonds, Due December 1, 1950.—Under 
the operation eof and in accordance with the provisions of the Deed of Trust of 
December 1) 1910. there have been applied te the Fund during the year the following 


imounts 
Kalanee in hands of Trustee December 41. 1917 $559.41 
KRalance due Fund December 31, 1917 %3 9x 74 
Three cents per ten on T.19@.187 eros ton rutput 191% S215. 705.61 
Thtee cents per ten on TAT 98S grese tons. mined by Lesses on 

Koyulty tease 191s 1,239.64 


Less Sinking Fund requirements of Prier mortgages 
144,895.33 
Interest aceretions te the Fund for the ear 1,187 94 
$279,031.42 

(ne hundred and sixty six Bends purchased and cancelled, cast $154,784.46 
In Fund, Uninvested. December 21, 141% 772.5 
Balance due the Fund December 21, 191% ‘paid January 31. 1919) 






$229,521.42 


a _-= 





CARL R. GRAY 


BROOKS FLEMING, JR. 
GEORGE T. WATSON 


FRANK ALTSCHUL 
SAMUEL McROBERTS 


The above one hundred and sixty-six Bonds, plus six hundred and ninety-nine 


Bonds purchased in prior years, make a total of eight hundred and sixty-five thousand 
dollars par value of Bonds cancelled and held by the Trustee of the Sinking Fund 
December 31, 1918. 


€. & P. BR. BR. Co. First Mortgage 5 Per Cent. Bonds, Due May 1, 1921.—Th« 
accretions of the Sinking Fund for the year 1918 were $78,139.49. There are now in 
this Fund curities aggregating $1,152,000.00 par value, representing an investment 
of $1,115,935.49. For details of this account see page 19 of this report 

Fairmeat (eal Co. First Mortgage 5 Per Cent Bonds, Due July 1, 1931.—Under 


the operation of and in accordance with the provisions of the Deed of Trust of Jun« 
27, 1941, there have been applied to the Fund during the year the following amounts 





Balance in hands of Trustee December 31, 1917 





Balance due Fund Decemt 1917 08 
Two cents per ton on 2.787.465 gross tons, output 1918 $55,749.30 
Two cents per ton on 2784. gross tons, mined by Lesxees on 
oyalty Leases, 1918 5,405.18 
——- 61,154.48 


$83,199.31 

Seventy-two Bonds purchased and cancelled, cost $67,923.48 

In Fund, Uninvested, December 31, 191% 502.35 

Due Fund for quarter ending December 31, 1918 (paid January 
28, 1919) 





14,683.48 
= = $832,109 1 


The above seventy-two Bonds, plus eleven hundred and fifty-five Bonds purchase 
in prior years, make a total of one million two hundred and iwenty-seven thousa: 
dollars par value of Bonds cancelled and in the Sinking Fund, December 21 1918 


TONNAGE 


COAL MINED BY THE CONSOLIDATION COAL COMPANY. 
NET TONS. 

MARYLAND DIVISION— 191s 1917 Increase Decreas: 

Mines on Cumberland & Pennsylvania Rail- 





road 1,067,753 1 2RK, 488 220.7 
WEST VIRGINIA DIVISION— 
Mines on Baltimore & Ohio Railroad +, 741 510 673,787 
Mines on Western Maryland Railway 














Mines on Pittsburgh & Lake Erie Railway 22.5 12.528 
PENNSYLVANIA DIVISION— 

Mines on Baltimore & Ohio Railroad 11S S85 1.186.825 167,842 

Mines on Western Maryland Railways ON 117 110.085 1.78 
MILLEKS CREEK DIVISION— 

Mines on Millers Creek Railroad sare rae 73.451 
ELAKHOKN DIVIsSiION— 

Mines on Haltinwre & Ohie Hailroad i 1 Aste S40 207 000 

Mines on Lauisville & Nashville Hailroad IN 65,162 124.210 

Total SOLE er were | 1.480) 


Coal mined by Lenneesn during 191%, 782.947 met tonn. 


COKE MANUFACTURED BY THE CONSOLIDATION COAL CO. 
NET TONS. 


1s 1w1T Increas¢ 
WENT VIRGINIA DIVISION 1868 175.129 11,2 
Table Showing the Production in Net Tons of the Mines of The 
Consolidation Coal Company Since 1864. 
West Millers 


Virginia Pennsylvania Creek 
Division fivision lrivision 


Rikhorn 


Maryland 
bivision Tota 


Ivision 
3747s 
65.068 
104.735 
213.14> 
2, 494 
257 
428,754 
™iaG, 12%) 


O16. May 
1) Gor 





(7 Gis 
720.544 
as 








8.053.010 


196. 107.290 


10.681 01% 


SN _ONS 47 2s wT) 4.180.745 





Total 
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FIFTY-FIFTH AN EPORT NY— Conti 
. ANNUAL PEPORT OF THE CONSOLIDATION COAL COMPANY — Continued 
SUMMARY OF FUNDED DEBT, DECEMBER 31, 1918. 
3aa Lia rn in 
armed Due Sinking Fund Interest Ac tar Value of 
Funds Dec. 31 rued fer eretions and iets ar Value of 
WF, Appli ir 195s Other te Total Cevrtere treet i ‘ leonds 1% 
| cable for BR Applicable for ceipts for Trustee deemed te 
} demotion of Redemption Year Is feurins tts ren 1 TIS 
| Honds~ Bomds 
The Consolidation Coal Co 4! Per Cent. First Mortenge 
Londs ‘. ‘ $45,451.04 #is.000.00 Si Gs $26,000.00 $ TTR. $657 000.06 
The ¢ ‘onsolidation Coal Co. 442 Ver Cent. Refunding Mort 
gare LPonds te IS .U79_ 1s ON 44 mT Te mle 11.0. ‘ ” S000 00 
i The Consolidation Coal Co. 5 Ver Cent. First and Refunding | 
Mortgaxce Bonds ay rae ’ NNN. 144. 800.55 1.167 04 matte NSE. A 1G aoe ! : Se 000 OG 
i Fairmont Coal Company 5 Per Cent. First Mortgage Honds 21.54.85 61,154.48 as DE Spe 3 72.0000.00 4 1. 227.000.00 
Southern Coal & Transportation Co. 5 Ver Cent. First Mort 
] sage Doms Al eee) 594 14.00.00 
| Total F ‘ S1ss 4i7 70 S24 HS Ro 12s SAT2.615.80 $515.000.00 s - $5,588 0000000 
d Cumbertand & lennsylvania Us nilroad ¢ “ompany 
4 Securities held by Trustees, par value .. $1.152.00040 Cost $1,115.5 a leenotes Premium 
In Fund, Uninvested, December 31 11s. » Denetes Discount 
Accrued laterest to December 31. 11S, on see uritie s 1.2 , 
SUMMARY OF FUNDED DEBT, DECEMBER 31, 1918. i 
Held to Pledged as Piedged as Cot Hele 
Retire Collateral Con lateral under Retired ly Futur in Hands 
Author Bonds vf under First verted 6 Per Cent (perations Dev etog af 
ized Prior and inty Convertibl of iT Tubine 
Issue Mortgages tefunding Stock. Secured Gold Sinking Acdlit Dee 3t 
Mortgage Londs Funds T'roge THs 
fhe Consvlidation Ceal Co. 44. Ver Cent 
Mortgage : per ; $ $657 000 $ $23,000 
The Conseldation Coal Co. 4 Ver Cent | 
Ktefunding Mortgage ossecnge 70.000, $1. Tla0 $h52.000 a S25 .000 1.503000 | 
The Consolidation Coal Co ver Cent ; } 
First and Refunding Me rtzare. 40.000 000 ¥ 270000 i; 600 000 S65 000 6 (mn 10. 875,000 | 
The Consolidation Coal Co. t Per Cent 
Couvertible Secured Gold Donds ‘ 6. 200,.000 Sen ‘ . Os STS 
Cumberland & Penna. f. Ro Coe. 5 Ver } 
Cent. First Mortgac: A 1.900.400 e santo cee . 1,000,000 
Fairmont Coal Companys 5 ter Cent. First 
Mortgage . : " 6.008 000 TIN’ (nme tenses | 1227.40 oN a0oo 
Southern Coal & Transportation Ca. 4 Per j 
Cent. First Mortg eR 486.000. ee 14.00 
Konwrset Coal Co. 5 Cent. First 
Mortzage of 1910 S085 0000 {S85 0000. 
FHS S550, $11,020,000 $4. 502.000. ue nw FS) S358 000 St nM $27,018 500 


Total 
**S1 152,000.00 Tar 
“United States Mortzace 


Now held by 


held to retire outstanding Hriar H 
be issued 


previously 
cannot 


wo 40 tincludes $20,000 which were 


Cost BLAS 
r terms of First and Refunding Mortgage 


amd u 






of Securities 
Trust Company 


Value 
and 





1918. ABSTRACT “A"—Contin } 


GENERAL BALANCE SHEET, DECEMBER 31, 





































> , 1 . —T * 
ASSETS | PLANT AND EQUIPMENT OF THE CO MATION COAL 
i COMPANY C ontinue 
Capital Axscts: Wire Hope 45 403 
Coal Lands and Other Real Estate. Steel Rails ; 1 
less Reserve for Exhaustion Mine Pumps and Motors 
$74,860, 126.64 Copper Wire 
Mining Miants and Equipment «Abstract ““A’‘) Trolley Wire and Equipment 
fans Meserve for 1% preciation 7 Mining Machines 
17.640,903.70 Locomotives 
Cumberland and Vennsylvania Railread Company 5 360.08 2 27 Mine Cars 1 
Less Sinking Fund for Redemption of Bonds t 126,976 7 "ive Steck ; 211,261.58 
2 Se Water Works «* . . 
Cumberland and Pernsyivania lUailroad Com Repair Shop Myuipanent } 
‘ pany Equipment Other Mine Equipment 
Less Ueserve for Depreciation ms ke Ovens 
® LT) 8 Pereree br) ‘oe Equipment 
Floating Mquipment | Coke Crushers ...... é 
less Reserve for Depreciation... ............... } Ten ent Houses ° i 
\ 770.067 M1 ' Ree tion and A ment Buildings 
i) i Advance Payments on Coal Purchases «tn } Recreation and Amusement Equipment 
i} mined). . ° . cece 2.545, 702.10 } Hospitais ... ; 
- ——— $i Hospital Equipment 
Capmtal Stock reserved for Conversion of Ten-Year © Per ! Store Muildings 145.400 “4 
Cen Convertible Sccnrcd Gold Bonds. $ sca Store Fixtures ‘ eee TSN OG 
Capital Steck Unissucd reserved for future corporate put ' Farm Buildings . 1255, 02.41 
poses of the company an ~— os 4.200.718.0080 Farm Equipment 4a 
: j; Stone Crushers and Fquipment 
lerestmecats wa Allied Companies ' Liehtine System : 
14.576 Shares Metrepolitan Coal Company Stock...... } | Telephone System 
5,4 Shares Northwestern Fuel Company Ureferred | Office Equipment 
Stock per é Snadtaislen ine | Sngineering Equipment 
is.00 Shares Northwestern Fuel Company Common T.0R7.397.58 | Laboratory Equipment 
Stock ' | Outside Operations—Ruildines 
{ 


26,106 Shares Coastwise Transportation Company | Outside Operations—Equipment 
Stock ca aeeee Ss ‘ } | Emergency Equipment 

| Investments ia Mecurities of Other C coane oar ste « roe 744.0000 Branch Office Equipment 

| issets ia Hauds of Trustees of Boud Sinking Funds t(Eeclusive ' Drainage Tunnel 

“of Bounds purchased and held ty Trustees of Sinking Funds improvemrnuts (Not_+ ‘ompleted) 

i aad which are deducted from HKoaded Debt—Coatra Side) Maryland [ivision 








TSG 
S42. 241.004 








| Cash 4 08 G4 Pennsylvania Division 
Accrued .. rrr . . 119.943.16 Weat Virginia | tivision 2 14.45 
| In Hands of Trusters of Cumberland and Peonsyivania Rail Millers Creek [Dtivision 51 
i read (Abstract “‘1i"") sa éscctnsscobssncess CORERMEIRE Elkhorn [Division 727.34 
i — - 1.301 428.87 Fairmont Minin: Machinery Companys 27 OLS SZ 

Deferred Debit Items 106, 1640.69 
Total... R27 401 B21 OSG 
Depreciation to December 21. 1918 rT) 


Current Asnxets SAIN OS 


ae 006 a 





Bonds in Treasury 
11s $17 


140, 1 7a 


ltepreciated Value Lecember 31 


















































| ' Securities Purchased and TN 66 2 enna thsbidetisabtsmin nei 
Literty Loan tomdis er ee 
Malance due on Employees’ Subscriptions to Liberty Loan Bonds ABSTRACT | 
Stock on hand r ~ + > ’ a a > 
Coal and Coke ee eee , CASH AND SECURITIES HELD BY TRUSTE! UMBERLAND | 
] Materials. Supplies and Stores (Abstract “‘C’") , 7 . . = 
‘ emaioadanea : AND PENNSYLVANIA RAILROAD PANY i 
ills Receivable T Tur "st TTT. | 
Accounts Receivable | BOND SINKING FI i 
. | ar Value Cost || 
Cash j $171,000.00 Fairmont Coal Company 5 Per Cer $164,006.27 | 
in Banks and on Hand " PO ne ee 1.775. 158.65 { 162,000.00 The ('r lidation Coal Company 4 i Mort | 
Deposited with Fiscal Agents Account of Bond | xage Bonds 154. 828.80 i] 
ldividends Lue. Set ee err ee 0.000.040 The Consolidation ¢ ‘oal Compan Ver Refund 
Special Deposits to cover Revalties Payable | ing Mortgage Londs 477.050.42 
— ——— 24,012. 235.74 319.400. a OR. OR. Firrt Mortgage 5 Per Cer ! 319,050.00 ‘/ 
2AM Ae Total Investments Sills |! 
Cash és NOY.03 | 
LIABILITIES. Accrued interest to December 41. 1918, on above 10.21.65 
j Capital Liabilities Total Fund December 31. 118 $1,126 o76 7 
| Capita! Stock «Outstanding $40,205.448.49). ' $5).000 000.00 a sais dd 
Bonded Leht of The Consolidation Coal Company December ABSTRACT ( ‘ 
1tts, For details see Pages 14 and 15).. - 17 oo ’ if a T ' ; < . ~ . y 
Purchase Sy cwettgentte ae +9 si 5 1 MATERIAL ON HAND, INCLUDING MERCHA HSE STOCK IN 
: ——- - $85,176, 865.02 STORES FOR WEST VIRGINIA, MILLERS CREEK 
| Current Liahbilitus AND ELKHORN DIVISIO 
9 | Accounts Payal 
i ay toll. . eg s rere Peies ed és Maryland Division ..... 
i eer aoe and Disidendc Chee ks not presented for site Simi West Virginia Division. . 
. t+ +- . eee teeeee tt eeteeeeee - iehoed pies Pennsylvania Livision 
Siler Besnte “Sevens = a Miliers {reek Division 
Federal income and — cess Profits Tax Accrued........ } veo ro elas 
» — — = M4. Payable January 331, 1919 Canal Toware ( Yompany p: ; 
uc to Individuals fea SRNL, sss dt 0e'tnd 04d ¥dewsare ee Fairmont Mining Machinery ‘¢ ompany 
- ——_—— > ; 
Insurance Fund Reserve n cteaoe sabe hapesetRvaiea’ TIS SO * “y “6 
Profit and Loss Account and Special Surplus. 2, 190, i. ox Total ... $2.23: Hy 
CAPITAL STOCK OF COMPANIES, THE ENTIRI rHORIZED AND i 
ABSTRACT “A ” OUTSTANDING ISSUES OF W HIC H ARE VN ED BY Hi 
J THIS COMPANY 1) 
r | Madene 
PLANT AND EQUIPMENT OF THE CONSOLIDATION COAL | ed ‘Uae | ff 
' de Firat and ij 
COMPANY. Shares, Companies Par Va inding Refunding i 
' ee ON RN ain ¥ eae aed Bea dies Wb aiec odio mck ‘ “io “y Mortgage of 1] 
pone : Bee 1, 1904 Dec. 1, 1910 | 
i ORC COC TCC ee ee - | 
Power Plant Buildings 15.000 Cumberland & Penn. IL. BR. Co $1 740.0000 . 00.00 en aS } 
Sub-Station Buildings .. Pe, OPO eee Peer 100 Fairmont Coal Co - 10,000.00 000.08 4,999.92 i} 
Buildings for Haulage Equipment..............:....- 40.000 Somerset Sak O8...... $0000), 000 04 100,100.00 10 00.00 ij 
j tuildings for Ventilating Equipment 10,000 Fairmont Mining Mach. Co 1.000.000. 1] 
Repair Shops ... 200 Cassville & Monongahela & [. Co 2000) 4 1] 
one shi. eatin tn alen ee W haaailand Canal Towage Co. CHOU TT | 
Stables ...... “) Dennmont Coal Mining Cc Wi. COOK 5,000.00 
Office Buildings... Maryland Construction & Contracting Co aE : 1] 
inher Mine Buildings Consolidation Coastwise Co... . GEO) OF 650, 000. oo | 
lower Plant Equipme nt - i] 
Sul Station Equipment Total. mews is $7, 190.500.00 100 40s $2 eo. Pry a2 ij 
Tian n.ission System The Values represe ented =e the snes capital stock ar from both the assets 
Vernal Gas Equipment Nabili in the G 1 Balance Sheet on Pazes t6 anc 
*Capital Stock Fairmont Coal Co. BD fre 
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New York Stock Exchange Transactions 








1919 


New ¢ York, Monday. March 31, 





ttighest and lowest prices of the year are based on sales of 100 shares. Where prices are used for less than that amount they are marked with an asterisk (*) 
Sares 


Last Week's Transactions 


Week Ended March 29 Total Spies 

















—_—__——_—_—_ Yearly Price Ranges —-- —-, Amount —Last Dividend 
1917. 1918. This Year to Date STOCKS. Capital Date Per Pe- 
High. Low. High Low. High Date Low Date Stock Listed. Paid. Cent riod. First. 
Wu 92 80 80 84 Mar.18 84 Mar. 18 CME TEA Ist pf.. 2,750,000 Mar. 1, ‘19 1% Q 
Ww Jo 80 42 ) Jan. 3 33 = «=Mar. 28 Adams Express... 12,000,000 Dec. 1, ‘17 I a4 
18% ™% 20% 11 “O% Mar. 17 21 «Jan. 31° Advance Rumely fr 27 
3714 19 2%, 2% ih Mar. 15 Mi% Jan. 20 Advance Rumely pf.. 11,850,900 — ........ oe ; (2 
Ro 45% T™Z2y% «49 “1 Feb. 27 (i Jan. 1% Ajax Rubber ($50)... 8,100,000 Mar. 15,°19 $1.50 Q Thk% 
11% 1 way 1% #% Jan. 1D 3% Mar. ZS Alaska Gold M. ($10). 7.500.000 Dee. 15,18 $1.50 Q NM 
Rly 14 Sly It, 2% Mar. 11 1% Jan 3 Alaska Jun.G.M.($10) 13.967,HO  ........ 2% 
“180 *180) «#185 ISO ‘14> Mar. IS *INS)) Mar. IN Albany & Susq...... 3.000000 Jan. 1, °19 #42 SA re 
$25, 1D 37 17% 26% Mar. 19 2000 Jan. 21) Allis-Chalmers Mfg 3 >, GOO aad deca ; 36 
S67 th Sil, T2% 12% Mar. 2 S1% Jan. 2% Allis-Chalmers Mf-z.pf. 15,607,900) Jan. 15, “19 i274 Q tty 
M4 FTF 16) 7s 18% Mar. 17 90% Jan. 2) Am. Agricult. Chem... 29,401,000) Jan, 15, "10 > Q 15% 
108%, wo) NUNS Wwe Mar. 15 os lan. 9 Am. Agrie. Chem. pf. 27,712,200 Jan. 15, "19 Is Q WH 
My Bly SPY  UNie Mar. 17 38 Jan. 2> Am. Bank Note ($0) 4.495.700) eb. 15, "19 Tle = Q 
mt, = 2 itt, 11% i = =Mar. 14 42 Jan. Z Am. Bank N. pf.($50) 4.495.050 Jan. 2, °19 Te 
1024, “4 is 77 Jan. 9% t2 Jan. & Am. Beet Sugar Co.. 15,000,000) Jan. 31, ‘19 x Q Tas 
9S S42 OI “> 8 6Feb. 26 S44, Jan. Ek Am. Beet Sug. Co. pf. 5,000,000) Mar. 51. "19 le & ‘ 
200 10 its) lo iS) Mar. 19 160 Jan. 2% Am. B. Shoe & Fy. pf. 5.000.000) Mar. 51, "TD 3 Q 160 
BS 3 ba bt LS as 2 ot% Mar. 2 12% Feb. 11) American Can Co.... 41 ES. -tan ted setae iars ae TAP 
Wis 7 no ROY res Mar. 10 OS% Jan (} American Can Co. pf.. 41,255,200 Jan. 2, °19 1% «4 1% 
803, 57 23, GNy H% Feb. JS S414 Feb. 10 Am. Car & Foundry... 30,000,000 Jan. 1, °19 2 ) 13 | 
118% «10 ist fob Wi) COFeb. 24) O15 Jan. IS Am. Car & Found. pf. 30, ann, wm Jan. 1, °19 ™ Q Ib 
ty 21 44%, = “ity Mar. 2) 305 Jan ~ Am. Cotton Oi} Co... 20,237,100 Mar. 1, "1 1 Q fNl, 
1Ol', SO SS 7s 2 | Mar. 17 SS Jan 7] Am. Cotton Oi) Co. pf. 10,198,600 Dee 2 “Ss 4 SA Sting 
oF as ; e 144 Mar. 1 10% Jan. 24 Am. Drug. Syn.($10) 2,634,740 Mar. 15, ‘19 40% 1314 
1281, TR", Mtg Ty 9 Jan. 10 S4% Jan. 2 American Express.... 18,000,000) Jan. 2, °19) SI. Q 
17% 1” mh, wa 20% Feb. ZS 3% Jan } Am. Hide & Leath. Co. 11,274.100 ee re . “9 IN%, 
TS Hoty Hy 0 Wit Mar. 714% Jan. 2 Am. Hide & L. Co. pf. 32,548,500 Jan. 2, "19 1% = =6Q Ny 
16% ST, 19 li i} Mar. 17 3s jan. 21 American Ice ...... OO aS = My 
tite 37% til 3% tHi% Mar. 7 4% Jan. 2 American Ice pf..... 14,920,200 Jan. 25, "19 1% @Q wy 
Hy Th a) oe 72% Mar. lo 32% Feb. S Am. Inter. (60% pd). 49,000,000 Mar. 51, ‘1D Me Q 7o 
29% 1% 47% 27 72% Jan. § Hilg Mar 1 American Linseed Co. 16.T)0),000 9 .......-. os oe 477% 
ven) 4S 92 HO, ‘Hy, Jan. 7 > Mar. 1 Am. Linseed Co. pf... 16,750,000 Jan. 2, “19 1% Q SS 
82%, 46% 71m Oe iS% Mar. 10 aS lan. 21) Am. Locomotive Co.. 25,000,000 Jan. 3, "19 ™% 6 
106%, O28 Wry, 5 1h Mar > 1 Jan. 14 Am. Locomo. Co. pf.. 25,000,000 Jan. 21, °39 %™ Q MWe 
13% Sly 3h 2 1% Jan. 7 1 Jan. 17 American Malting ... 5,765,200 .....-- . 2% 
Ti HS LA Msi) ,I Man 7 ii% Feb. 19 Amer. Malting Ist pf. ‘ Aug. 1, 18 It . ih) 
12% 67% WH TF 7k% Jan. % 2% Feb. 6 Am. Smelt. & Ref. Co. 60,998,000 Mar. 15, "19 1 Q  UN% 
117% 2% 110% 10 107) Jan. 14 108) Feb. 20) Am. Smelt. & R.Co.pf. 50,000,000 Mar. 1, ‘19 1% Q WHY, 
Wey, By WH 89 41 Mar. G 92% Feb. 11) Amer. Smelters pf. A. 9,642,800 Jan. 2, “19 It Q SH 
42 NO 107 & 119 Feb. 13 105 Jan. 11 American Snuff...... 11,001,000 Jan. 2, ‘19 z Q 
104%, 9S *5 be) "9 Jan. 1% 9 Jan. 16 American Snuff pf 3.052.800 Jam. 2, "HS Ie Q 
Th Ty ww 58 S7™% Mar. 10 iS Feb. S Am. Steel Foundries.. 17,184,000 Mar. 31, 10 2 Q S114 
263, Sy 116 18 1% Mar. 24 111% Jan. 21) Amer. Sugar Hef. Co. 45,000,000 Jan. 2, "19 ‘Ie Q T24% 
121% 106 114% 108 TIS Feb » 15% Jan 6G Am. Sugar Ref. Co.pf. 45,000,000 Jan. 2, ‘19 ™% @Q 11H, 
6% «30 145% 480% 11S) Mar. 12 96% Jan. JT Am.Sumatra Tobacco. 7.852.800 Feb. 1, 19 * @ ey 
OR SO 1c &1 oS Feb. 10 9% Jan. 6 Am. Sum. Tohacco pf. 1,969,500 Mar. 1, “19 ti SA % 
WStg Dy WI, Ws 108% Mar. 10 9S% Jan. 2) Am. tet. & Tel. Co. .441SHS8,H00 Jan. 15, 19 = Q WH 
20) ps 3 198% 140% “15 Mar. 12 191% Feb. 6 Amer. Tobacco Co.... 40,242,400 Mar. 1, "19 > Q we 
109%, xo) lwo, 92% 1” 060 Jan. 6 100 Feb. 24. Am. Tob. Co. pf. new 51,978,700 Jan. 2, "19 I1%m% Q 11% 
5DS%& 37% HN, = 44% 67% Mar. 45% Jan. 16 American Woolen Co. 20,000,000 Jan. 15, '19 71% Q > 
10 ST 97 o2 2S Mar. 12 04% Feb. SNS Amer. Woolen Co. pf. 40,000,000 Jan. 15, '19 1™ Q os 
41, +17 39% «20% 3 Mar. 7 27% Jan. 2 Am.Writing Paper pf. 12,500,000 Apr. 1, 18 1 thy 
41% 10% 21% 11 15> ~=6Feb. 2S 110 Jan. 31) Am. Zinc, L.& S.($25) 4,828,000 May 1,°17 $1.00 ‘ LB 
T2% 29% it% 38% i Mar. 19 >) Jan. 21) Am. Z.,L.& S.pf.($25) 2,414,000 Feb. 1,°19 #1 = Q {2% 
87 Hil 7iy «86259 %% Mar. 10 56% Feb. G Anacon. C.M.Co.($50)116.562,500 Feb. 24. °19 $1.5 Q 1% 
e  & 21% % % Mar. 7 1 Jan. 2 Assets Realiza. ($10). 999,000 Oct. 1, 18 1 .: 
21% «604210 185% 12 “7 Mar. 7 17% Jan. 6 Associated Dry Goods. 14,816,400 0 ........ - a 24% 
60% OF 63 bs | th Feb. 6 i Mar. 19 As. Dry Goods Ist pf. 15,710,000 Mar. 1, '19 1% Q th 
48 K a9 36% 36% rs Mar. 1 584 Feb. & As. Dry Goods 2d pf. 6,686,500 Mar. 1, “1D ™m Q os 
78% 52% 71 brs | 76% Jan. 18 6S Jan. 2 Associated Oil ....... _ 40,000,000 Jan. 15, “19 1% Q 73% 
107% 7 99% 81 14% Jan 3 90 Feb. 3 At., Top. & Santa Fe.221,850,000 Mar. 1, ‘19 1% Q Hf 
10013 OD 721%, 80 So = Jan 4 S60 Jan. 21) «At., Top. & S. F. pf..124.199.500 Feb. 1, °19 244 SA NSH 
16 8y 10% 5 S Jan. 10 6% Mar. 2S Atlanta, Birm. & Atl. 30,000,000) ........ ai aaa (4 
119 79% 108 89% 99 Jan. 6 0 Mar. 27 Atlantic Coast Line... 67,559,400 Jan. 10, '19 3% SA 
121% 87% 120% 97% 118% Mar. 18 + Feb S At., Gulf & W. 1. 8S. S. 14,968,400 Feb. 1, °19 > SA 113% 
66 De O75 5S 67 a = Ot Jan. 29 At..G. &W.1.S8 .S.pf. 14.979.900 Jan. 1,°19 $1.25 Q (Hi 
764 + 11% Hti% 91% Mar. 12 64% Jan. 29 BRB ,DWIN LOCO... 20,000,000 Jan. 1, to i 2. ae 
may 8 14 * 106%, Mar. 14 We Jan. 2 Baldwin Loco. pf. 20,000,000 Jan. 1, °19 Sig SA 105 
& ok «= S14 Ole Mar. 12 44 Jan. 21 Baltimore & Ohio. ...152,314,800 Mar. 1, ‘19 = SA 4S 
Ti% iN\y (HH OB Mite Mar. 11 53. )=«-Feb. 10° Baltimore & Ohio pf.. 60,000,000 Mar. 1, ‘19 = SA FAK 
136 SZ 110 8 125% Mar. 20 10 Jan. 2 Barrett Co........... 7 2. 19 2% Q WwIy 
117 98% 107% 99% 115% Mar.15 110 Jan. 30. Barrett Co. pf....... Im, “19 1% Q 1153 
2% % 2% 1 1% Feb. 18 1% Jan. 20 Batopilas Min. ($20). . 819% 1.980 Dec. 31. ‘07 21%¢ ; 1% 
515 GO% HA 60 i% Mar. 22 ote Jan. ZO Bethlehem Steel ..... 14,802,000 Jan 2° = Q (Hig 
15% (iy He HOM 71% Mar. 11 5% Jan. 21 Beth. St.. Cl. B. t. efs 44,586,000) Jan 2. 19 tin iy, 
135 Si wh S4 ‘> Feb. ZS 90% Feb. 11. Bethlehem Steel pf... 14,908,000 Jan. 2, ‘19 1% o1y% 
101% 93 106% 96% 107 Mar. 10 * 1% Jan. 2 Beth. Steel 8% pf.... 20.332.000 Jan. 2, ‘19 2 Q eH 
28% 21 22% Jan. 9 18% Jan. 14 Booth Fisheries..(sh.) 249,970 Jan. 2. ‘19 ie Q 20% 
ae 2 — ng 3 “1 Mar. 21 *N Mar. 10 Brooklyn Edison..... 9.184.400 Mar t. °39 » Q ma 
82 36 48% 25% 26% Jan. 8 18% Jan. 27 Brooklyn Rap. Tr. Co. 58,091,100) Jan. 2, ‘18 ae asd 21 
=F - aa - 245, Mar. S 19% Mar. 21 B. R. T. certs. of dep. 16,428.900 Sod enicd he 2 »1 
129% & 93%, 78 SZ. Jan. 4 79% Mar. 20 Brooklyn Union Gas. 18,000,000 Jan. 2, "19 ™m QQ 
67 61 74 t 74% Mar.10 71 Feb. 5 Brown Shoe ........ 6,000,000 Mar. 1, ‘19 1% Q 
100 88 98 95 19% Mar. 7 9S Feb. 10 Brown Shoe pf....... 3,500,000 Feb. 1. "19 1% Q 7“ 
14% 5 16t, H% r% Mar. 6 S% Mar. = Bruns. T. & R.R. Sec. 7,000,000 3 ....... oe ae Sk, 
%% iT “RO *70 *72% Feb. 20 *t Mar. 14 Buf., Roch. & Pitts... 10,500,000 Feb. 15, °19 2 Sa 
2% #8 161% 108 Ib7T) «OC Jan. 3 138 Feb. 6 Burns Brothers.......  17,497.700 Feb. 15, °19 1) Q 1 k: 2% 
100% 100 80 SO S> 4 6Mar. 7S > Mar.’S Bush Terminal....... 4.013.500 Jan. 15, "19 or) SA SS 
19% 10 18% 7% 23% Mar. 2S 16 Jan. 27 Butterick Co........ 14,047,200 Sep. 1, "16 oe pa 
ie a gl Dh 7% Jan. 6 5% Feb. 20 Butte Cop. & Zinc($>) 2,689,700) July 30, °18 G@e .. OY 
52% 12% 33%, 16% 25% Feb. JS 16% Feb. > Butte & Superior ($20) 2.902.960 Sep. 29,°17 $1.25 .. 21% 
42% 33% A 35% im Mar. 18 iS Jan 2 ALIF.PACKING (sh.) 338,01¢ Mar. 15, "19 $1 Q AA 
ad as *- - 111 Mar. 27 100 Mar. 20 Calif. Packing pf.. 8,466,200 Jan. 1, “19 1% Q 11 
30% 110% 2% 12 28% Feb. 21) 20% Jan. 2 California Ietroleum.. 12,720,200 July 1, 18 1% .. 2% 
62% 29% 70% 36 74% Mar. T 64% Jan. 2 California Petrol. pf.. 12,450,500 Jan. 1, "19 *2% « Q 70 
89% 55% 7! 61 61% Jan. 6 4% Mar. 1> Calumet & Ariz. ($10) 6.424,820 Mar. 24,'19 $1 Q 57% 
67% 126 174% 135 16> Feb. 27) 155% Jan. “1 Canadian Pacific... ..259,994,600 Dec. 31, "18 2% Q 19% 
oy oD 46 46 "5 Jan. 20 *43 Jan. 29 Canada Southern 15,000,000 Feb. 1, "19 1% SA... 
88 on 92 73 4% Mar. 29 914% Jon. 14° Case (J.1.) Thr. M.pf. 12,150,000 Jan. 1, 19 1% Q 
53% 35 58 33 “+ Mar. 11 30 Mar. 20 Central Foundry pf.. 3,927,400 Jan. 15, '19 1% Oo es 
My 5 73% AN 74% Mar. 15 Mis Feb» S Central Leather ..... 39,689,100 Feb. 1, "19 a Q 714 
W% 97 198 =6101%)=— «107% Mar. 24 104% Jan. 7 Central Leather pf.. 33,297,500 Jan. 2, '19 1% Q 107% 
100-231 220-202 207 Feb. 21 207 «Feb. 2+ Central of New Jersey 27,436,800) eb. 19 a . 


7 Central So. Am. Tel. 


1, ee 
155 +100 108 104 *117% Jan. 14 *107 Jan. 7 14,000,000 Jan. 9, 19 1% Q 10 
1 


41 25 se 29% 37 Mar. 20 31 Jan. 2 CerrodePascoCop. (sh. ) 8O8,22>> Mar. 1, °19 $1 Q 3% 
40% 30 3 Mar. 22 321% Mar. °4 Certain-Teed Pr..(sh.) 5.000 Jan. 28, "18 $4 = bs 
‘a x 87 Ri 88 Jan. 30 & Jan. 31 Certain-Teed P.1Ist pf. 3,225,000 Jan. 1, ‘19 1% Q e 
1mm 606 199% 68% 128% Mar. 12 Wk Jan. 18S Chandler Motor ..... 7.000.000 Jan. 2, °19 3 Q 
mH% 41% §R% 419% 60% Mar. 12 53% Jan. 21 Chesapeake & Ohio... 62,793,700 Dec. 31, °18 = SA 58% 
21 ™% 11 7 7 7% Jan. 13 Chicago & Alton..... », 3. Sree a 
26% #21 18 10% 12 Mar. 1 Chicago & Alton pf... 19,492,600 Jan. 16, "11 2 ay : 
14% ~ #«6 11 6 7% Jan. 21 Chi. Great Western... 37,499,800 Feb. 15.°10 2 2. 8 


232% Jan. 21 Chi. Great West. af... 37.266,000 Jan. 2, '19 1 pe 2% 
34%, Feb. 15 Chi., Mil. & St. Paul..117.411,300 Sep. 1, 17 2%, SA 3 

(5% Jan. 21 Chi., Mil. & St. P. pf..116,274,900 Sep. 1. 17 3% SA @%, 
93% Jan. 21 Chi. & Northwestern. .145,165,810 Jan. 2, 19 1% Q 91% 
131 =6Mar. 10 Chi. & Northwest. pf.. 22,395,100 Jan. 2, '19 2 Q 131% 


41% 17% 32 18% 

92 3 54% 37% 

15% €% %S%% 664 
124 = 107 BD 
172% 127% 187 125 








3,616,915 
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2% £93 
24% =} 
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NO Stig 
ting i% 
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(hi (ih 
SO, SS 
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#814 1% 
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121% 120 
115% 11g 
15, 1% 
Hl, (Hig 
im (i 
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10h WHY 
21% 19% 
a 19%, 
P= 20 
a — 
142 140% 
SS S 
23% pa 
7 tile 
21% 20% 
(OBS dT, 
111 111 
544 2% 
70 GS%, 


74% 69%, 
107% 107% 
110 = «110 

37 32% 
32% 31% 


126 = 
DS% DT 
——— 7%, wigs 
24% 24 
38% Wi% 
71 6S 


9% 4% 
131% «13144 


Last. 


rs 
TO, 


91% 
NHS 
6% 
TH 
112% 
(5 
SNlg 
10H 
17% 


12014 


21% 
HO0% 
111 
26 
70 
A 
150% 
Hi 
Hy, 
30 
TA 
107% 
207 
10 
Sins 
1% 
be 
12% 


1% 


24 
37% 
68%, 
94% 
131% 





7% 


Change 


Sales. 


1.140 
2 tH 
1,230 
2 00 
3S 
1.700 


10.200 
ee 
DSO) 
10m) 


9.000 


To 
ree) 0 
100 
1400 
1) 

15. S00 
0 
9.700 
D>. ee 
19.4) 
2.700 
1.0 
82,100 
26 SON 
2.100 
9.700 
lO 
1.300 
1 
27. 
1,100 
lim 


101,500 
POO 
3,500 
Goo 
1.500 
200 
1,400 
200 
85.200 
100 
oO 
3.10 
12,000 
1h) 


wo 
1,200 
100 
900 
1.400 
3.400 
10.300 
100 
2.700 
1,100 
200 
8,300 
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New York Stock Exchange Transactions— continued 
—_-——-— -— Yearly Price Ranges ——_—_— TF Amount —Last Dividend Last Week ansactions cement 
1917. 1918, This Yvar to Wate. STOCKS. Capital Leate Per I'e- 
High. Low. High. tow Hich fate Low. lute. Stock Listed. laid Cent. ried. First High Change Sales. 
ORIg 1G o2ly IS!, Ys Jan 3 eek eee oe AS. Rt. 1. 8°. tom. ofc. FEDER « . nesccs om . 24%, 24% ‘ 3, 5.400 
Rite 44 SS Aig Sy Jan. 3 T3ig Jan. 21 CLL LA TG pf..t.es. QBS Dee. 31, 1S SA Tig Tig re 7 4 HM 
71 ey Te 43 OF Jan. 3 Gig Jan. 2b CLEA POG pf..t.cs. 24,910,100 Dee. 31. "1S SA 9s (Kb lg ( 4 4 1500 
1123, 7 Nz un 2 Jan. S Tig Mar. 12 (., St. 1°. Minn. & OG. G7 Feb. 20, 19 ce ae | Sky nie” ote 
12317, 130 10 liv 1) Mar. 4° «1050g Jan. 15 (.. Sti. M. & O. pf Feb. 20,719 tly SA - eee ee ee 
27% 11%, 24 14°, 24%, Mar. JS 17% Jan. 23 Chile Copper (825)... 000,000 LoL... . 18% $47, ‘ 4 112,100 
Gly Bt, {7% S13, ls Mar. 24 <4 Feb. 6 Chino Copper (85)... 4.549.900 Mar. 31, °19 Te = QQ 34% art a 4 ley 7.400 
ay = hale at Hie Feb. 27 22 Feb. 17) Cleve., CL. C. & St. L. 47,056,200 Sep. 1, °10 sx. | oe 4 % 100 
sO 61% 70 aS © Jan. 16 6g Jan. 1 1. C.. C. & St. LL. pf. 9,968,900) Jan. 20, ‘19 1% cae 
SO SOW. me “GS, Mar. 17 *GS% Mar. 17) Cleve. & Pitts. (90).. 11,243.0005 Mar. 1, "19 1% vy ak 
in i ih 4253, % Jan. GOL Keb. 27 Chuectt, Peabody & Co. 18,000,000 Feb. 1, 719 ly 4 1323, (x3 ( , 1 AW) 
11n7%, NW, Wh + WS Jan. 24 Way Jan. NS Cluett. Vea. & Co. pf.. 7.000,000 Jan. 1,19 is © ‘ Pua 
os my at, 34% His Mar. 4 3H Feb. 10) Colorado Fuel & Iron. 24.25.0500) Fel 20, °1) % YQ dat $333, j { % ” 100 
We Wt “1 9101 1S) Mar. 7 101% Jan. 15 Col. Fuel & fron pf..  2.000,000) Feb. 20, 719 2 Q per 
- a =a! IS 284% Mar. 10 19% Jan. 22 Colorado & Southern. 31,000,000) Dec. OL, ‘12 I ‘ Zh hy 24+ 2 % HOw 
HTt, 117%, “ne {7 24% Mar. 21 48% Jan. 3 Col. & South. Ist pf... S,500,000) Dec. 27, "IS 2 “4 4 : 1) 
46 1 is "y 7% Mar. 3 45 Feb. 4° Col. & South. Yd pf... 8,500,000) Dec. 27, "IS rl : ee 
49% B57, 444, 2N%, WW Mar. 1S 39% Feb. 1 Cotumbia Gas & Elec. 56,000400) Kets. 15. °19 1 Q +*Kils 1% 14 $5 % 7.200 
1 v4 a 3u iG% Mar. 21 37% Jan. 4 Comp.-Tab.-Bec. Co.. 10,482,700 Jan. 10, 19 1 Q 14%, 14%, ‘ 1% 300 
W45, Tite lal, Ny WS Feb. 27) Si% Jan. 27 Consolidated Gas... ..100,253.000° Mar. 15, (19 1% Q iT} bt 9 % 700 
rn | 7 it Ty S% Jan. 2 fig Mar. ¢) Con. Int. Cal. M.¢$10)) 4.895.990) June 15, "1S tc . tile (3 OG By, 100 
Met, ith 8 tity Jig Mar. 10 (5% Feb. 10 Continental Can Co.. 15,500,000) Jan. 1, ‘19 It. 8 Q TNl4 TRU rt 4 1% 3,100 
Viz 97 17 bs] We Feb. 1% MHYy Jan. 3 Continental Can Co.pf. 4.675.000 Jan. 1, '19 1% Q i. = Sade 
23, 3S ta ui i Mar. 1a 2S Jan. 3 Contin. Ins. Co. ($25) 10,000,000) Jan. S719) F250 SA - oct 
Avon Is Pr) Pes! bee 193, Mar. 29 i Jan. 21) Corn Prod. Ref. Co.. 49.707.) www... ‘ 3% 3, ‘ 9% 185,100 
1123, SSI, MH Wry, OS Mar. 19 We Jan. 23 Corn Prod. Ref. Co.pf. 20,826,900 Jan. 15. 19 1% Q 106% 106% 10) A & TO 
45 iS amity 4) iS Mar. 15 % Bar. 0 Crex Carpet Co...... 2.908 500) Dec. 14, 1S 3 SA Shams 
91%, 45%, T4% 52 70% Mar. 14 S2lyg Feb. 7 Crucible Steel Co.... 24.000,000 0 2....... ae po ae Gi% 6 i 2 24) 
1173, bast 914, MH ) Mar. 11 1 Jan. 2 Crucible Steel Co. pf. 25,000,000 Mar. 31, "19 1% Q 114 D4% ) iy 4 ly 300 
201 1}, 1 15 ist) Mar. 19 150) Jan. 7 Cuban-Amer. Sugar... 10,000,000 jan. 2, ‘19 24% Q .- 
107, = Mt oa im 101% Feb. 4 101% Feb. 4 Cuban-Am. Sugar pf. 7.8%3,S00) Jan. 2, ‘19 1% Q : see ata an 
weg | 24% 2 2742 Sits Jan. 9% 20% Jan. 27 <‘uba (‘ane Sugar.(sh.) Se ial ox PB % 24 4 $ ly +800 
9, = T17, SF i's Sie Jan. 9 694 Mar. 1 Cuba Cane Sugar pf. 50,000,000) Jan. 2, °19 1% Q T3% T4iy : $14 1,700 
1M, Dt, aU i Jan. 9 93% Keb. 17 P-eere & CO. pf... FT7A28,50 Mar. 1, ‘19 %™ Q TE W ’  - TLD 
wie, ST 1193, Jaw 1% Mar. 12 WH Jan. 20 Del. & Hudson... 42,505,000 Mar. 20. °19 2y Q WHY 14942 ES 4 SOO 
228 WT! IN 160 182% Jan. 2 72% Mar. 1S Del., Lack. & W.(890) 42,277,000 Jan. 20, 719 ° Q 4 176% «1% 6% 3% 200 
17 pry 7 wt 14 Jan. 14 2% Jan S Denver & Rio Grande SS.000,00Q 000... Pa 4 > y, % malt) 
il 7% 135, ° “4 Feb. 26 % Keb. 3 Denver & Rio Gr. pf.. 49,778,400) Jan. 15. 11 2% 7% 7% v % TH) 
Me 124g 1D 8 140) 0 Jan. 2 110 Jan. 24 Detroit Kdisun....... 25. 704.800) Jan. 15, 719 ° Q 112% 1121 11 , nO 
wey 90 Nu SO Mar. 12 SO” Feb. 24) Detroit United Ry.... 15.000,00050 Mar. 1, 7°19 2 . ee ner. aa Sr 
130 1 His hts *1iS)) Feb. 2S *110)) Feb. 26 Diamond Match..... 16.05.100 Mar. 15. °19 2 Q mn 
41% 191% Gy 453% Mar. 14 99) Jan. 2 Distillers’ Secur. Corp. 32,506,700) Jan. 18, "19 2 Q ti4 (5 % 22700 
21% Gy 15 % 14 Feb. 20 105 Jan. 31) Dome Mines ($10).... 4,000,000) June 1, ‘17 Bre... 2% 12% 2% y 5.400 
nay 2 413; 4 Pa 3 Jan. 2% Feb. 11) Joul., South Sh. & At. 12,000,000) ........ oi is wy was ««  « ww? Sagem 
G7 47 wHily 48 71 Mar. 24 pre) Feb. SS ii. STOL. BAT... 16,129,900 Jan. 2, '19 1 Q 71 71 r + 1 S00 
3St, IS sy 3 “5, Jan. 7 Zi jan. SS Elk Horn C'l (£50) 12,000,000 Mar. 10, "19 Te Q i% nk 
ett Ite x 2 14 iN’ Mar. 10 ee ee ee pe | oe PS 1% 1¢}1 tile >, ye », 100 
494% IN%, Th Pes 3 ; Mar. 3 pe ee a Sree 47H 00 Feb. 20, 07  : ee 2ZS% IN% % 3,000 
ms, 6%, 27% 18, 2 Jun. 1400 1K Jam. SE Eide 24 pr............. 16,000,000 Apr. 9, °07 2 19 19 19 y 1 100 
26, Ny 5 Be % 1i% Mar. 14 Feb. Lo ren. MIN. & SM... 6.400,000 Jan. 15, '09 i144... 1 to ic O00) 
4 2s 44's 34 i, Mar. 12 Jan. 20 Fed. Min. & S. pf. 12,000,000 Mar. 15, "19 1% @Q 3% Mite + sj i% a) 
450 3 26 (Ay Mar. 12 Jan. 7 Fisher BodyCorp.(sh.) oo Oe ee - a 1S UTA ' i% + 8% 8.000 
bt Tt 93 FO%y "W7te Feb. ZS Feb. 10° Fisher Body Corp. pf. 4,714,000 Feb. 1, ‘19 1% @Q DI% 1% 4) ) 1% aM) 
411, 2s ps) 5% 3%, Mar. 3 Jan. 21 QYQAS'N.W'MS &W.(sh.) 300,000 Feb. 15,'19 $1 Q 4% 31% im + 1% 10,240 
pars on IND Wh Ww Mar. 10 Wt, Feb. 15 General Chem. Co. 16,518,200 Mar. 1. ‘19 2 De) © Me™ once a © cig) Neti 
Ws 1H 1083, ity, wS Feb. 14. 1025, Jan. 17 General Chem. Co. pf. 15,207,100) Jan. 2, ‘19 1% Q 18 10 l a 
Hi’, «ny as 34 amy Mar. 20 #47 Jan. 3% General Cigar Co..... 18,144,000 Feb i, ‘19 1 Q ns 3 > $3, 1% 9,300 
fois, Sy 1 Hit, 14 Feb. 24 108 dan. 6 4reneral Cigar Co. pf. 5,000,000 _—Mar. 1, ‘19 1% Q ee a — ie 
1714, 118 IX, WT 161. Mar. 11) 144% Feb. 3 General Flectric...... 118.0N8, 400 Jan. 15, 19 t4 Q 156% 156% 1s r y nO 
146', 741, — 164 lim), 171% Mar. 28 TINt%) Jun. 21) General Motors Corp.1231,609/900 Feb. 1, 19 3 Q 101 171 1 14 i% 97,200 
93 F234 SS TH% "1% Mar. SZ Jan. 6 Gen. Motors Corp. pf. 19,GS8.30° Feb. 1, °19 1% Q RONG 90% KS MS % 1.300 
site = os af 1 Mar. 1 N2ty Feb. 17 General Motors deb... 20,977,000 ........ oe 9 mM) » wy + &% 00 
iy @2y 9% 3S 11% Feb. 27 “i Jan. 2 Goodrich CB. F.) Co.. 60,000,000 Feb. 15, ‘19 1 Q iG 67 64%, ry % 7,100 
12 913, 104 5 1S) Feb. 26° «103 Jan. S Goodrich(B.F.) Co. pf. 25.500,000 Jan. 2. 19 1% Q > ~~) \ ewan 
MW! Nt 74 wd Jan. 3% 4 Mar. 2! Granby Consol....... 15,001,900 Feb. 1, °19 2% Q GT 7 4 100) 
11K, 9%, «610614, SG 85 Jan. 2 9g Jan. 21 Great Northern pf....249,477.800 Feb. 1, 19 1% @Q 935% 94 : V3% Bs 3,600 
BN 2 B41Z ig 14% Mar. 12 31% Jan. 2% G.N.cfs.fororeprop.(sh.)1,500,000 Dec. 17,'18 $2 ea 1% $13, 1 $144 y 9,100 
47 3 DS ABS 1% Jan. 9 41 Feb. 12 Greene-Cananea ..... 781.200) Keb. 24. °19 $1.50 Q 42% 14 . % 2,100 
17', 9 ti) . 1) =Feb, 2S 7% Feb. t Gulf, Mobile & North. T.4G8.300 0 2.0.0... A Ba nn a ie 2, 
40 28 so) ee I Sly Feb. 2S Si4g Jan. 1 Gulf, Mobile & N. pf. 7.6638,500 9 ........ a oe 32% p21 2M le 106 
37 rr 11 ONS, 617, Jan. 3 4%'4 Feb. NS Gulf States Steel..... 11.199.400 Jan. 2. 19 2% Q > re 4 “% S00 
78 31%, ror nye irs) Mar. 2) 43, Jan. 7 FAARTMANN CORD. 12.000,000 Mar. 1, °19 ™m Q se { 14 100 
40 7 191, 34 {57 Jan. 4 10 Feb. 6 Haskelii&Barker(sh) 206,190 Jan. 2. '19 $1 Q 41 t.) " ~\% » 00 
pa *1MH, #100 107 Keb. 19 107 Feb. 19 Helme (G. W.) pf.... 3,964,300 Jan. 2, ‘19 . i a es ee er er os 
1314, «89 on GS oo Feb. 26 ‘4 3 Jan. 2 Homestake Mining ... 25,116,000) Feb. 25, °19 Mic M ne. Tae 
13, RG WwW 92 1 Mar. 22 7 Jan. 21 LLINOIS CENT....109,296,000 Mar. 1, °19 1% Q QUYy, YVWO% Wy, ly mw) 
OH, BS DSIS 411, N% Mar. 10 #2% Feb. 6 ar, Cre Kk ) U Jan. 27, 19 $2 Q 417% IN%& s 1% 38.200 
17'e Dy, 114 4% 7% Feb. 24 3% Mar. 2S nt. Con. Corp. .(sh.) dys <a SO is 3% 5%, he 19.) 
2% We (47% 17% “4 Keb. 24 11% Mar. 24 Int. Con. Corp. pf.... 45,412.000 apr. 1, ‘18 a6. Os. 13% 3% ‘ 33, 16,400 
21%, 7% 19 10 1?) Mar. 1% 10% Jan. 2 Internat. Agricultur.. 5,888,700 0 ........ ‘ 17 17% 1% 500 
On, 26% t 5%) 38 Gay Mar. 20 48 Jan. 4 Internat. Agricult. pf. 1O584.200) Jan. 15, 19 1% @Q tis GS 1% 2.000 
123 104 129% Mar. 17 110% Jan. 21 Int. Harvester (new). ‘80,000,000 Jan. 15, ‘19 1% Q 123 124%, 3%, % 1,800 
kis aa 116 107 WS )0 Jan. 1 15 Feb. 18 Int. Marv. pf. (new). 60,000.000) Mar. 1, °19 1% @ | OS Ihe 
326% Wits 33 21 ’Sl4 Mar. 1% 21% Jan. 41. Int. Merc. Marine.... 39.230.900 ........ dc oi 27% 27% 4514 1 15,200 
10613 G25 «11g 85% 1045, Mar. 19 92% Feb. 10 Int. Merc. Marine pf. 48,867,300 Feb. 1, °19 2 Sa 111% 112% x 11% le 109,700 
47%, 44g a5 23 M3, Jan. 32 24% Feb. 2 tnt. Nickel ($25).... 40,887,575 Mar. 1, °19 Wc Q 265 27 6% + 1 25,000 
49%, 182, 454, 244, iS*% Feb. 27 M4 Jan. °% Internat. l'aper Co... 19,887,400 = ........ = 4g 49% i he + &% 16,300 
105 ren 99 09 98% Mar. 10 9S1z Mar. 10 Internat. Vaper pf... 2,054,500 Jan. ¥5, °19 1% #Q a a ee 
Tit, RS Git OTS 75% Mar. 10 @& Jan. 13 Int.Paper pf.,stamped. 22,948,000 Jan. 15, '19 1% Q 72% 72% i % $00 
& D4, 61%, 8 357 Mar 3 A%~ Feb. 18 International Salt.... 4.7&5,100 Jan. 1, °19 1% Q m - -waee  Soeete 
6% 3 le 215 ot Jan. 7 214 Feb. 13 Iowa Central ........ eS eee oe ‘ S «se  Wareemae 
78 31 4014-27 iS Mar. 15 28 Feb. S JEWEL TEA ...... 12,000,000, 0... 6... ss 41 411 93, 1% RH 
112 90 97% 8&8 “4 Mar. G S4 Feb. 11 Jewel Tea pf...... 3.760,000 Jan. 2.°'19 1% Q NOY, NOY, oy +1 1 
Qn, 134g 24, lis 16% Jan. 30 KA*. CITY SOUTH. BUG0OGMO nc aoe eee ms an 19% 19% 1y % 1,000 
AR 40 iM, 45 49% Jan. ~1 Kan. City So. pf.. 21,000,000 Jan. 15, °19 1 Q R% AR% B% + «1% Mu) 
or) by 145 m 107) Jan. 22 Kayser (Julius) & Co. 6.570.000 Jan. 1, '19 3 Q < <p 
6%, 30, r 4 41 GS Jan. 21 Kelly-Spr. Tire ($25). 4.906.000 seb. 1, °19 $1 @ 113 120% «11 118% + 4% 37.500 
93 re 901, TOS, 1%, Jan. 3 Kelly-Spring. Tire pf. 3,407,100 Jan. 2. ‘18 14 Q %% 955% 9 %% + % 200 
20 21 35 245, 3 Jan. 24 Kelsey Wheel .......  errrrre ic ks 39% 29% : 57% 2 200 
RI 7 90 81 9 Feb. 25 89 Jan. 15 Kelsey Wheel pf...-. 2.136.500 Feb. 1. °19 1%™ Q 941% 94% 4 94% % 100 
Mm, 2 414%, 29 335." Jan. 30 29% Feb.13 Kennecott Cop...(sh.) 2,786,953 Mar. 31, °19 Wc Q 31% 32 O% wy +:1% 18,000 
5 4% 41g 3 $i Feb. 24 2% Jan. 24 Keokuk & Des Moines 2.600.400 ........ oe es ; 3 oe 
a2 105 3 112 Mar. 10 106% Jan. 20 Kresge (S. 8.) Co.... 9,989.800 Jan. 2.719 4 SA ; 12 if sraighiede 
a =i 19% 104% 103 Feb. 4 106 Feb. 4 Kresge (S.S.) Co. pf. 1.995.600 Jan. 2, 19 1% Q 106 gat 8 acaielte 
bs) 43 67% «50 ti4% Mar.24 @ Jan. 21 Kress (S. H.) Co.... 11.8%5.4000 Feb. 1, °19 1 Q YK WHY 64 64% + 1% 1) 
1071s 98 1m5, 100 107% Feb. 26 105 Jan. 14 Kress (8. H.) Co. pf. 3,598,500 Jan. 1, 19 i% Q : 106 ; : 
108%, 68 915, 65% 72% Mar.10 62% Jan. 21 ACK. STEEL CO.. 35,097,500 Mar. 31, '19 1% Q 7% 7% «=+%G% 70% % 710) 
103%, = 80 90 £2 S38 Jan. 21 69% Mar. 26 Laclede Gas Co... 10,700,000 Mar. 15, "19 1% 2 6% 8% 6% 69% — 5% 300 
25% Rig 117%, 7% 9% Jan. 2 7 Feb. 46 Lake Erie & Western 11,840,000 ........ a * 7% 7% r 7% my 100 
Aa, «(175% 2h 18 “1, Mar. 4 15 Jan. 21 Lake Erie & West. pf. 11,840,000 Jan. 15, 08 1 i oe . 1s wit o> ppilioa 
30 103% 24 12 27% Feb. 24 21 Jan. 22 Lee Rub. & Tire.(sh.) 100,000 Dec. 1, 16 Tse .. 24% 25% 4%, 23% + & 1,300 
79> 8B, tr Vs 2 57% Jan. 25 54 Jan. 2 Lehigh Valley ($10).. 60,.501.700 Jan. 4.°19 $1.25 Q bt 5g 4 Hi — %& 7,800 
281 5 Fs | 205 14% 294% Jan..7 2H% Jan. 18 Liggett & Myers..... 21,496,400 Mar. 1, ‘19 3 Q , 211 ee re 
H% 97% %+ 10 «12 111%, Jan. 9 107 Jan. 27 Liggett & Myers pf.. 22.512,200 Jan. 1, 19 1% Q oF 111 
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STOCKS 


Loose-Wiles Biscuit 
10) Loose-Wiles Dis. Pst pf 
> Laose-Wiles Bis. 2d pf 
Loridard bi.) @o.... 
Lorilard (i. ) Co. pf 
& Nashville 


Lomsville 





Mackay Comp 


Mathieson Alkali 
Ma .weil) Motors 


Mas .ell Motors Ist pf 
Maxvctl Motors 2d pf 
May Depart. Stores 
May Depart. Stores pf 


Mexican Petroleum. 


Mexican l’etroleum pf 


Miam! Copper (85) 
Michizan Central 


Midvale St. & O. (250) 


Minn. & St. L. new 


Minn..St. I. & S.S.M. 
M.. Ss. t. & S.8.M.pf. 


Mo... han. & Texas 


Mo... Kan. & Texas pl 
Missouri Vac. tr. ¢fs. 


Mo. Dac. pf., tr. cfs 
Montana lower 
Montana lower pf 


Morris & Essex ($50) 


TASH... «. & ST. I. 
N* eae 
N \eme Co. (S50) 


National Biscuit Co 
Nat. Biscuit Co. pf 
Nat. Cloak & Suit. 


Nat ‘lonk & Suit pf 
Nat.Con. & Cable(sh.) 
Nat. knam. & St. © 
Nat. En. & St. Co. pf. 
National Lead Co... 
National Lead Co. pf 


M ACK AY reeicr 


Manhattan Elev. gtd 
Martin-Liockwell (sh.) 


\Vmeount 
Capital 


Stock Listed. 





OO OOD) 
242 10o 


11h, TOO 
72.000,.000 


H1ON0. boo 
SOO OOD 
57 S20 
O7 000 
a.NSS, TOO 
SOT6 0) 
1 SSZ.200 
7.009 200 





IS 7S 0000 
100,000,000 
24 KG, NEM) 
25.200, SOO 


12.605,400 


COO 
13,000,000 






$00 OO 
oO. 700.000 
12> (MOD 


160000) O00) 
24.706, 550 
el eee 
24S 
12,000,000 

£1 


OO) 


15501 ae 

S46, GO 
MOD OD 
24.067 .000 


Nat. I. of Mex 2d pf12426 508 


Nevada Con. Cop. (85) 
New Or... Tex. & Mex 
New York Air Brake 


N. ¥. C. & Hud. Rav 


S. %.. Oe Bin 
N. ¥..0.& St. L. 2d pf 


New York Dock 


New York Dock pf. . 


N. ¥.. Lack. & West 
N. ¥.. N. Hi. & Hart 


y. 3 Ont. & West.. 


Norfolk Southern 


Norfolk & Western. 
Norfolk & West. pf. 


North American 
Northern Pacific 


Novi Seotia St.& Coal 


Ole Crir.GAs(® 


Ohio Fuel S..(825) 
Ontario SAver Mining 
Okla.Drod. & Ref. C85) 
Ok. DP. & Ref. rizhts 





OUT UNS 
125 
100000000 
VITSA SO 
14.000,000 
17.000,.000 
7.000.000 
10.000, 000 
10.0000 
57.117 00 
OS. TIS 00 
16,000,088) 
120,567,000 
23,000,000 
29,779,700 
.- 247, 998.400 
12.610, 700 


3. TBO 00 
IDSTS 000 
15,000,000 
10,000,000 





Qowens Lottle M. ($25) 10,556,000 


P ACER IC COAST 
lac. Coast 2d pf 
Pacific Mail (8) 


Vac. Telephone & Tel 


Vac. Tel. & Tel. pf 


Van-Am I°& Tr. (50) 
Pan-Am. I. & Tr. pf 


Penn. . RR. (850). 


Venn Seaboard Steel 


7.000.000 
4.000.000 
1.150.000 
TS,.000,000 
RZ 000 000 
> AST 40 
So 
$90,205, 700 


Peoples’ Gas, Chicago. 3S.495.500 


leoria & Eastern.... 


lere Marquette 


Vere Marquette pr. pf 


l’ere Marquette pf. 


Philadelphia Co. (B50) 
Pierce-Arrow M. (sh.) 
lierce-Arrow Mot. pf. 


Pierce Oj ($25) 
Pitts. Coal of I’a 
Mitts. Coal of btu. pf 
rta., C.. ©. & WM 


ritts.. Ft. W. & Chi.. 


hittsburgh Steet pr.. 


Pitts. & West Va. 


itts. & West Va. pf 
Pond Cr. C.t.cfs. ($10) 
Pressed Steel Car Co 
Pressed St. Car Co pf 
ub. Serv. Corp., N.. 


Pullman ¢'o.. 


Punts Alew. Sug. (850) 


AIL. ST. SP. CO 


Rail. St. Sp.Co pf 
tay Con. Cop. (810) 


Realing (250) 


lieading Ist pf. (S50) 
Reading 21 pf. «(&0) 
Liepul. Iron & St. Co 
Rep. Iron & St.Co.pf 
I. Du.t.co.cs..Am.N.Y 


Ik. Duteh temp. cfs 


ST L.-SAN FRAN... 
St. 0..-San F. pf.. 


St. L. Southwestern 
St. L. Southw. pf 
Savage Arms .... 
Saxon Motor 


Seabeard Air Line... 
Seaboard Air Line pf. 
toebuck & Co. 


Sears, 








20209 00 
120,000,000 
2 510,100 


10,000,000 
15. 0H46,000 
12 429.000 
117.200.0040) 


WALL 
000 


10,000,000 
19.784.000 
31025 S00 
4.970, loo 
S4.516. 100 
19.7174.285 
Ue Le 
29,242,200 
S.95S,200 
oT 10 
12.500,000 


MD Oe) 


S00 O00) 
5.500, 000 
1. 771.7 
70,000,000 
2S 000.000) 
$2? 000.000 
TZ 000 
25,000,000 


16.4252.000 
7.500.000 
16,556,200 
19. S05. 700 
S 4S SO 
6,000,000 
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New York Stock Exchange Transactions —continwed 





New York, Monday. March 31, 1919 
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r ¥ = Yearly Price Ranges—-———-———__, Amount -—Last Dividend— Last We sactions————_—_ 

17. 191%. This Year to fate. STOCKS. Capital Date Per Pe- 
ae. cost High. Low. High. Date. low. Date. Steck Listed. Paid. Cent. riod. First. High Low ast. Change. Sales. 
127% 1s 120 16 ia Mar. 15 120 Mar. 15 Sears, Roe. & Co. pf. 8,000,000 Jan. 1.19 1% Q ‘ieee 
a oe 3 Ye Jan. = to ‘eh. 19 Nhat. Ariz. Cop. 4310) 3.500,000 Oct. 19.°1S 0c Q wy, 1 10% lin + % 9,400 
os raid ae = se 40 Mar. = aida! Jan. > Sinclair Oil & R.(sh.) 1,000,000) Feb. 28.°1S $1.25 .. 14%, $7 133, 166% + 2% 141,100 
Zz A oa be 7 i) Mar. 12 16% Feb. 10° Sloss-Shef. y & Iron 10,000,000) Keb. 10, °19 1% Q mH 4% v2 1% 1 1,00 
or on 4 ie ps Feb. “ 8 Mar. i Sloss-Shef. S. & 1. pf. 6,700,000 Jan. 2. "19 I% Q w%% x SY 3 ” 
i. 4 “4 a 14 Jan. 9 122 Jan. 2 South arty Rice Sug. 5,125,000) Dee. 3 , 8 15 Q ‘ _— “se © eereeianp 
11d‘: mn 1M lie 10S) Jan. 18 107) Jan. 27 South Porto RicoS.pf. 5.000.000) Dec. 31, °18 = Q Wi 107 1497 7 % 100 
9S; % WO NM, TH Mar. 10 95% Jan. 21 Southern Pacific... ~. 245,443,400 Jan. 2°18 1% Q 101% 12a, 100 W% 1% 42,000 
353, 21%3 347, a8, 704 Mar. 3% 206 OJan. 21) Southern ee once Wh ke tacda be a INT, my ‘7%, 1% 1 10,400 
been 51% a a7 Lan Jan. 2 6% Jan. 21° Southern Railway pf. 585,700 Nov. 30, "18 2% SA iS GS 674 f % “KOK 
sam Vita te S4 1365 Mar. 24 124) Jan. 14 Standard Milling .... 5,841,700 Feb. - 19 2 Q 134 136 134 r 3%, LT 
9014 7S S612 79 MH, Feb. 7 S514 Jan. 2 Standard Milling pf.. 6,488,000 Feb. 2S, ‘19 1% Q x9 Pat) NY 9 1 100 
Ses ee ae Sf Jan. 10 S65 Jan. 11° Stewart War. Speed.. 10,000,000 Feb. 15, ‘19 1% Q , 1 
ae =. a 2 Jan. 15 36% Jan. 1@° Stromberg Carb. (sh.) 290,000 Jan. 2. °19 7$1 39 Bg BS ) i ATT) 
108% = 120 ” 2% 1 = Mar. & = Jan. = Studebaker Co....... 30,000,000 Mar. 1, °19 1 Q ed Hi% HH) y 1% 93, KK) 
a pod sh S% i Mar. » ~~ ; Jan. 22 Studebaker Co. pf.... 10,775,500 Mar. 1, ‘19 1% Q 96 07 ‘4 7 3% 400 
53%: 1% 37 ; “4 Mar. 19 2% Feb. 14 Stutz Motor..... (sh.) 400 Jan. 2,°1S $1.25 Q 1% 2 2 . 1% 800 
51% 39% 4954 34% 38% Mar. 29 32 Jan. 21) Superior Steel 6.000.000 Feb. 1, °19 1% Q 37 3S “ S 1 2,400 
12% i 1H) ts) 9S Mar.12 97% Mar. 29 Superior Steel Ist pf. __ 2,000,600 Feb. 15, '19 2 NT 973 97 7% \% 100 
iM, 8611 = 12% lite Jan. 4 12% Mar. u TEN IN. C. & C. t. cfs. 361,804 May 15, '18 $1 13 13% 1 g x 1,200 
243 114%, 4 16% 217% Mar. 18 185) Jan. | a en ee 69,345,100 Mar. 31, °19 2% Q 213 213 0 v % 37,500 

: 7 . 213%2 Mar. 21) 199% Mar. > ee Sa ray ee ee % 
19% 115, 29114 ‘Mite Jan. 3 274 Jan. 21 Texas Pacific ........ 38, 700M eee Sa 2% —1% 13,900 
1G7% 131 14) «120% «320 Jan. 9 180 Jan. 3 Texas Pac. Land Tr.. 276,700 ........ ie 7 ati 
48% V4 21% 12% iz Keb. 24 3% Jan. + Third Avenue ....... 16,590,000 Oct. 1. °16 1 ae 14 14 13 3 % 600 
Mi, 1 BTS 21 Feb. 25 07 Jan. «3 Tide Water Oil... 3.900.000 Mar. 31°10) #4 °° Ql... . a 
My ftp NG, ERG “3 Mar. 2% 42% Jan. “9 Tobacco Mreducts ... 14282,4.4) Feb. 15,19 (1% Q 92% 924% 90 1% 10,600 
105 RG 104% i% 1) Jan. S 99% Mar. 20 Tobacco Products pf.. 8,000,000 Jan. 2, 19 1% Q 100 101 1 * 200) 
15 3 16 8 i Jan. 2) 1000 Jan. 25) T.LS. 1..& W.pf.c.of d. errr ba ’ as 
484.0 3 42 oy 414% Mar. 2S 37% Jan. 11. Transue & W. st.(sh.) 100,000 Jan. 15,'19 $1.25 @Q 41 11% ‘ % 1.500 
% tm Hy 32 ist, Feb. 221 38 Jan. 16. Twin City Rap. Tran. 27,000,000 Jan. 2, 19 1 Oe | ee. (ee ">" 
125 125 wr 100 “SO Jan. 20 *80)) Jan. 29 ‘Twin | City Rap. 7: 2. 8,000, ooo Jan. 19 1% Q — #86©°hCS. CU epee 
109°. FSi] 843 hn i44 Mar. 28 115 Jan. 7 NDPR. TYPEW LR. 9.000400 Jan. 1, ‘19 614, Q 144 144 } } 200 
120 1124, 112 104 121 Feb. 17 1221 Feb. 17 Underw. Type. pf. 3,900,000 Jan. 1, 19 1% @Q ° 
ets ot, 80 For) “4 Mar. 12 ™ Jan. 3 Union Bag & Vaper.. 9.839.800 Mar. 15, '19 1% Q , Saree ceeeers 
149% 101% IST, 1A 152% Mar. 3 124% Jan. 21) Union Pacific ....... 222.291.6000 Jan. 2. ‘19 244 Q 129% 1291 l S % 8,800 
Ry iM, THA, AD 74% Mar. 3 72 Jan. & Union Pacific pf..... W535 Oct. 1,18 2 SA TH TRK 3 % ‘715 
ba th 44te Hi H% Mar. 14 37% Jan. 11 Unit. AL ‘St. t.cs.(sh.) SAW Jan. 20, '19 $1 Q 421% 131% % 3,100 
127% = =681%% 1083, Ny 15Sl6 Mar. IS 107% Jan. 2% «nited Cigar Stores.. 27. 16 2.000 Feb. 15, 19 2% Q. 1837 156 1 % 38,700 
1204, O84 MO 161 111 Mar. 21 106) Feb. 3 United Cig. Stores pf. 7, Mar.15,°19 1% Q~. anes 
4 4 _ ~ = Mar. 2 Wie Jan. G United Drug ..... ss 19, ‘095, 70 Jan. 2,19 t2% Q 1(M5 115 16 ) 700 
« + —— 9% Mar. 26 “Ms, Jan. 3 Un. Drug Ist pf.(£50) 7.500.000 Feb. 1, °19 Nitec Q 5H at 7A ly 200 
a a : Nol 7 4 Mar. 22 91 Jan. 2S United Drug 2d pf. 9.105.800 Mar. 1,°19 1% Q 1 1D 1“ 2 (WW 
>" <4 A = mn Feb. 17 oR Jan. 2 United Dyewood .. 10,372,500 Jan. 2.19 Ws Q 4 ree ox 
‘ : Mol, he “) Mar. 1 *f) Mar. 1 United Dyewood pf... 3.511.300 Jan. 2, 19 1% Q ; } is. es eaeaae 
Hy 1 Waits 116% 17% Mar. 14 157) Feb. 10 United Fruit Co...... W216,.500 Jan. 15, °19 2 Q 170 170 1673 GS% 1% 900 
1s 4, iB 43%, 13% Feb. 21 7% Jan. 9 United Rys. Inv. Co.. 20,400,000 ........ - . 10% 11! 14 , 700 
23% 11% 20 1Ntg 27% Feb. 26 15- Jan. 13) Un. Rys. Inv. Co. pf. 15,000,000) Jan. 10, 07 1 24% 2% 25M % 4,200 
244, 10 167, 11% 21% Mar. 18 7 oe OY’ S.C. 1.I’ipe & Fy.Co. 12,106,300 Dec. 1, 07 1 aa 19% 19 3% 900 
RK 42 47%, 40 “i = =Mar. IS 42% Jan. 16 “LDPipe & Fy.pf. 12,106,300) Mar. 15, °19 1% Q os) ; % MK) 
21% 16 1G%, 14%, 24% Mar. 14 16% Feb. 5 U.S. fee - eer 10,000,000) Nov. 29, (16 $S Sp. 4 rat 2 100 
171% OR 187 96 146% Mar.14 7% Jan. 22 U. S. Indus. Alcohol. 12,000,000 Mar. 17, "19 4 Q 140 146 13 44 + 3 58,600 
106 SS "9 O4 10S) Mar. 14 %% Jan. 2 U. S. Indus. Alco. ~~ 6,000,000) Jan. 15, ‘19 1% Q 105% 45% 165% 105% "200 
2y 10 26 8 Wi% Mar. 17% Jan. 3 U.S. Realty & Imp.. 16,162,300 Feb. 1. '15 1 uy | (Mx , By +2 2.700 
67 45 sow 51 SJ. Mar.15 7 Jan. 21 U.S. Rubber Co..... . 36,000,000) July 31,1) ty 3 By, Si] 3% + % 23.100 
114% «91 110 % 124% Mar.11 109) Jan. 20 U.S. Rub. Co. Ist pf. 61,725,800 Dec. 31, 38 2 Q@ 111% 111% £«11 % % ret) 
67%, 40 uy 8636 ~l% Mar. 12 42% Jan. 21 U.S. sm. JR. & M.($50) 17.555,700 Jan. 15.°19 $1.25 9 4944 495, : 4995, 1,100 
fm 48% 4473 «42% iW Mar. IZ 45 Jan. IN U_S.S..PL& M-pf.($50) 24,317,550 Jan. 15,°19 Bi%e Q.. Ki a cae 
1265, 79 1G, Ny 1005 Mur. 2% &SIQ Feb. 10 U.S. Steel Corp..... DOS 202.5000 Mar. 29, '19 2% YO UR 99% ihe " % 677.00 
121% Wry «1185 «108 115% Jan. 9 113% Feb. 10 U.S. Steel Corp. . .360,281,100 Feb. 27, °19 1% Q 114% 115 1143 1%, % 1,00 
118% Ty 8 71% 74% Jan. 2 65% Feb. 7 Utah Copper am. 16,244,900) Mar. 31, °19 $1.50 T2% 74 i] ‘ % 17,800 
24% 91, 16% 11 17% Feb. 4 130 Jan. 2 Utah Securities Corp. kn ns 15% dy i4 1% % 1,100 
4G OG Gy, 33% (0% Mar. 20 31 Feb. 10 A.-CAR. CHEM... 27,984,400 Feb. 1, °19 1 Q as ox} % 4,200 
112% 97 1135, 98 11% Mar. 19 #11 Jan. 7 Va.-Car. Chem. pf. 2022358,100) Jaa. 15, ‘19 2 Q 113% 113% «113% 4 % 100 
vari 46 Tt, 39% Mar.12 Mi Jan. 25 Va. Iron, C. & Coke.. 9,073,000 Nec. 5, 18 6 y, 

10% i 1g ™% 15 Feb. 18. 12 Jan. G Vulean Detinning Fe glee - eae 
24% 1) 42 of > Mar. 18 40) Jan. 2S) Vulean Detinning pf. 1,500,000) Nov. 30, ‘13 20 4, ee 
155% 7 12 7 % Mar. 3 7% dan. 20 yeass a ekoasee 57. OS er a RY, Ry, \% 1,800 
58 1g 4415 30% ‘$514 Mar. 12 30% Jan. 21 Wabash pf., A... GO.015,.500 Apr. 30, '18 1 Sa erA B3% 4 5% 2 650 
30% «18 ig 19% ~% Mar. 3 19 Jan. 2% Wabash pf., B....... eS ae ; 19% 20 ) 20 2 600 
144 JOY Sy, «=f y 7)06CO Jan. 100 O59) Mar. 29) «Wells Fargo Express. 23,967,300 July 20, ‘18 1% 59 9 } \% 100 
23 12 17%) — 10 12% Jan. 9 10% Feb. 7 Western Maryland. 8) ee ais ae 105% LOS, ( 0% % 1,000 
48 Bt 32 20 “4 Mar. 14 24% Mar. 1 West. Maryland 2d pf. Se rr ai Bw sateen 
1B% 10% 24% 13 “14 Mar. 4 WW Feb. 3 Western Pacific Ry. " 47.295.200 satiaths wis oa 181 18% Ry \% 500 
52 35% 4 416 61% Jan. 9 F2% Feb. 26 ‘Western Pac. Ry. pf. 27,.338.100 Jan. 1, 19 1% @Q 54 rr j 2 200 
“99% * 76 95% T7% S% Jan. 13. 84% Mar. 27 Western Union Tel... 99,817,100 Jan. 15, ‘19 1% Q w% SS% 4 IN% 25% 6,400 
113% 111 % 9 94% Jan. 15 94% Jan. 15 Westing. Air Br. ($50) 29,040,800 Jan. 31,°19 $1.75 @Q Hy ie 
56 33%, 47% 38% 47% Mar.12 40% Jan. 21 Westing. E.& M.($50) 70,813,900 Jan. 31.°19 S87%c Q 47 $7 1G, % 9,500 
70% 52% GIy 59 (3% Mar. 4 61 Feb. 27 W.E.& M.1st-pf.($90) 3,998,750 Jan. 15,'°19 87%c Q eee tt eee 
2% 7% 12% x %% Feb. 27 7% Mar. = Wheel. & Lake Erie.. 33,556,000 ........ 8 Rx, R35, 900 
50% 16% 26 17% 1.) oMar. 3 #17) Jan. 30 Wheel. & L. EF. pf... 10,305,400 ........ os .: : a an 
62% 33% om 3% 57% Feb. 26 4 Jan. % White Motor ($50)... 16,000,000 Mar. 31, "19 $1 Q 5A% 4 14 2,100 
88% 15 20 15% 30% Mar.18 23% Jan. 22 Willys-Overland (#25) 41,099,025 Feb. 1, °19 Ze Q WwW Y ‘ 20% + % 39,100 
100 io 89% 75 93% Mar.18 S7™ Jan. 7 Willys-Overland pf... 14,539.850 Jan. 1, 19 1% @Q V4 93% Q?1 Rg 1 500 
814% 42 77% 45%  \S3% Mar. 29 65% Jan. 20 Wilson &Co.....(sh.) 2000.22... . ww Ws By 4% «44,100 
107 96 9% 9% “9 «Mar. 20 96% Feb. 17 Wilson & Co. ‘pf salaae 10,476,400 Jan 19 1% Q _ Me ee eee 
Hy 3 39% 29% 36% Mar. 7 30% Jan. 22 Wisconsin Central 16,147,900... ..... : .- Aa ore 
151 99% 128% 110 133% Jan. 9 120 Feb. 7 Woolworth (F.W.)Co. 50,000,000 Mar. 1, ‘19 2 Q (wy, 122 { : 2 200 
126% 113 115 111 117% Jan. 17 115 Jan. 22 Woolw'th(F.W.)Co.pf. 12,500,000 Jan. 2, 19 1% Q a 116 F ee. 

7% 23% 69 34 W8% Mar. 6 0 Feb. 13 Worthington Pump... 10,226,200) ........ aie me 8% 66% 61% 6% +41 2 800 
97 RR 91% 85% 04% Mar.1X 8X Jan. 9 Worth. Pump pf. A.. 5,072,800 Jan. 2, '19 1% Q se 944% ; ; 
6s WW 70% 59 72% Mar.10 66 Jan. 3% Worth. Pump pf. B.. 7,790,800 Jan. 2.19 1% Q 7 71% 7% 71 % G00 

J 
Last Sales of Inactive Stocks 

aller. & Western......... samiol Now. “18 che & Et, eq. tr. a “oe May 18 Hocking Valley ae pr 1S | N 7 40) ont bey a a 
eA eS Oe | ee ee gtd. (0) *50 Apr. ‘Iz | Int. Nickel pf... TR Rm eR ee ES 
American Cities pf.......... 10% May ‘18 Cons. G.. E. L. & P.. Balt. 96 Mar. ‘18 Island Creek Coal 18 Old Dominion ($ ". 70% Apr. 1G 
American Coal ($25)..... .. 52 June “18 Cnens. Coal of Ma. steeees = oo Le etna ly 9 p & M. pf... + Owe ns Bottle Mach pf 109 = Aug. "15 
American Shipbuilding. ...... 13% Sep. ‘18 pe ae Creek Central pf..... 2 Feb. "18 Keokuk & Des Moines pf... 29 Mar. ‘16 Pettibone. Mull ist pf ; pe A 48 
American Smelters pf. B.... #1 Aug. “17 Ivayton Power & Light pf.... 97 Nov. ‘16 Manhattan Beach .......... 18 R. R. Sec *60 = Nov. °17 
American Tel. & Cable..... Do Nov. ‘18 Detroit Mackinack .......... July “15 Manhattan E!. Supply 18 Renssela¢ ‘ oga *114 Oct. °18 
Booth Fisheries Ist pf...... SO Aug. "15 Dul., S. S. & At. pf......... Nov. ‘18 Manhattan Shirt ............ 18 Rutland pf . 20 Dec. 18 
Buffalo. Roch. & Pitts. pf...*100 Aug. "18 Du Pont Powder pf......... Dec. "16 Manhattan Shirt pf.. 17 So, Pacific trus fs .... 138% Dec. ‘18 
Burns Brothers pf......... . 110 = Feb. ‘18 Eastman Koda .........-.. Aug. ‘15 Minn., St. P. & 8. S ‘18 Tol., St. L. & W. ctfs of dep 5 Dee. "18 
Car., Clinch. & Ohio 22% ‘17 Elk Horn Coal pf (850). Nov, ‘18 Mobile & Birm..... 7. “16 United Pa i -- 21% May ‘18 
Car., Clinch. & Ohio pf..... ¢ et. 17 Gulf States Steel Ist Dec. ‘18 Moline Plow Ist pf. 18 Va. Ry 47% Sep. "16 
Central Foundry ........... . "8S Hav. El. Ry., & P. Mar. ‘18 Monongahela V. Tract Weyman-Brut .*200 Dec. ‘18 
pn al -Tetd Prod. 2d pf.. 8 "18 Hav. El. Ry., L. & P May ‘17 | Montgomery Ward pf 1 . “14 Weyman-Brut pti *100 Oct. "18 

Chicago & Eastern Milinois pf 7% Apr. ‘17 Helme (G. W.) Co........... Jan. ‘17 Nat. Rys. of Mex. ist pf.... 15 Mar. ‘17 *Odd lot 

Footnotes 

High and low prices are based on sales of The rates of dividends referred to under Amount Kind Amount. Kind. 
100-share lots, except in special instances, — ——- by 7 include extra or special SE Mt dadtnnetéewes 1 Extra Ohio Fue pply «+++. .500 Extra 
where an asteriek (*) indicates that the price vidends as follows: Ateeiiea: Kind. Butas BGS... .cccccccccoces 24% Stock p(Eayabie ts Liberty weer mat 
given is for less than that amount. tInclud- Allis-Chalmers pf....-...--- Back ran tlm sececccescees Scrip Shattuck Arizona Cop... _25e. Extra 
img the amount of New York Central Rail | {m- Shipbuthtins: -- Extra ina ta Steck Tide Wat te. a 
road stock oy {Payable in_ scrip. te a) ere Extra Kennecott Copper ... extra Underwood Typewriter 6% Extre 
able one-half in cash and one-half in U. 8. (Paid in Liberty (Capital . United Drue Ce ~-s- 1 @ Extra 
Ldberty bonds. Feb. 1, 1919.) Morris & Essex....... coc cSt. Extra 5. Ste 1% Extra 
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! Annalist Open Market : 








C.F. CHILDS & CO. 


SPEOCTALISTS IN UNITED STATES 
HOVEKNMENT boONDos 

1 Liteeinas JN S bai Sal bal 

NeW «nth eoete’ yen 


NITED STATE 
U GOVERNMENT 
BONDS 


The Oldest House in America 
Specializing Exclusively in 


GOVERNMENT BONDS 








recognized standing. 


are given. 
these quotations. 


Contributions to this list are invited from dealers and brokers of 
When bids or offers are received for the same 
security from more than one house the highest bid and the lowest offer 
No consideration of any kind is accepted for the insertion of | 
They are given strictly as news and are as of the | 
Friday before publication, this date being selected as the last full day 
of the financial week on which more quotations are available than on 
the half day of Saturday when many brokers are absent from their of- 
fices and on which the volume of business is relatively small. 
theless, it is to be recognized that changes occurring on Saturday will 
' be reflected at the opening of the market on Monday, so that the 
quotations given below are subject to alteration. 
Market, Wall Street Office The Annalist, 2 Rector Street, New York. 


Never- 


Address, The Open 


Outside Securities 
Bought— Sold— Quoted 


PARTIAL PAYMENT PLAN 


of investing in N. Y. Stock 


Exchange Securities 
Write for hookiet 


C.1.HUDSON.CO. 


MEMBERS (LY. STOCK EAKMANGE 5! 


66 Broadway New Vork 














Bonds 





Bonds 








ROBINSON& CO. 


U. S. Government Bonds 


Investment Securities 


a6 Exchange Place New York 


Members New Yurk Stuck Exchange 

















We Specialize In 
Guantanamo Sugar 


UNHAMé[e 


fuvestment Securities 
43 Exchange Place, New York 


Telephone HOD Maanover 














Specialists in 
$50 - $100 - $500 


LIBERTY BONDS 
Bow ght and Sold 
HARTSHORNE & BATTELLE, 


Memlers New Vork Steck Exchange 


25 Broad St., New York 





Cedar Rapids Mfg. & Pr. 5s, 1953 
National Park Bank Stock 
National Bank of Cuba 


MILLER & CO. 


Private Wires Baltimore, Richmond 
Lonisville, Toronto & Moatreal 
170 Broadway, New York City. 


W. L. SLAYTON & COMPANY 


Dealers in Manicipal Ponds 
Specializing in Bonds of Ohio, N. C., 
Fla., Ala, Miss., Texas, and Canada, 
metting 4'.‘; to 6% Write for List 
Dime Bank Bidg., Toledo, Ohio. 


Rennes 6s 
1919-1924 
Bull & Eldredge, 




















Memb«irs New Veork Stock Exchange. 
20 Broad st.. N. ¥. Tel. 8460 Hector 
| 
(MERRILL, = rookie 
LYNCH — 
Comrany 
& CO. = Gen? 5s, 1949 
'7 Well Se. Cire wine Mati on 
eyes 











Short 
Municipal 
Tax Loans 
Exempt from 
Federal Income Taxes. 


S. N. BOND & CO., 


Itt Broadway, N. Y¥. 


Sinclair Gulf Corp., 6s, 1927 
Holmes, Bulkley & Wardrop 


Members N.Y. @ Pittsburgh Stock Erchanges 


61 B'way, N. Y. Tel. Bowling Green 6489 











Morton Lachenbrach & Co. 
Investment Bankers. 
PHIEAtKT PHA NEW YORK 


Land Titir Kidde. Equitable Blig. 
Tel. Spree 3K Tel. Rector 534 





Phied fee 
\t 

{ S. Zs reg.. 180 Q.5 wt, «, F. 
Do coupen, Tse , QJ ous 
t. S. 45, reg... 12> Q.F 105} 
lh coupon, 1925 Q.F 105) 
! S. dn, reg 1G 4 <u 
Do coupon. HG - 
Pan. Canal 2s.reg..°16-'36.Q.F Ys 
Io coupon, 196-236.....Q.F  o% 
Pan. t’'anal 2s,reg..°18-38.Q.N oS 
Doe compon Q.N YS 
Panama 3s, reg.. Tel ee 
thy coupen . 


Argentine 6s, 1920 rt) 


Switzerland Ss, March, 120 


Acendia Parish (La.) 5s, 1919-43 
Miiance (Ohio) St. Imp. Jigs, MP0 
Amite Co. (Miss.) 3'4s, 1991-41 
Asheville ON. ©.) S's, 1919-97 
Arkansas-La. Highway Gs, 1954-39 
Bayonne tN. J.) School 4s, 1927-28 
Do improvement 5s, 1927 
Liillings (Mon.) Ss, 154. 








Ressemer ¢Ala.) Funding 5s, 1947. 
Brazoria Co. (Texas) Road S's, 194 


Calhoun Co, (Tex.) Rad. Sa, 144-46 
Centerville Township ¢Hi.) Ss, 1928 
Camden (N. J.) 4% 1920-48 
Chicago Str 1920.22 
‘omanche (Texas) Had. Dist. 5s, 


Imp. 5s, 


‘ 

‘ 

Choctaw (Okla.) Ss, 1922-28...,. 
Crittenden Co. (Ark.) Bridge 5'4s, 1922 
Corpus Christi (Texas) 5, 149 
Cuyahoga Falls (Fla.) 5s, 128-38 ....... 
Dade Co. (Fla.) Road 6s, 1920-29 ow 
Dallas (Texas) School 4s, 1922-57 
Des Moines (lowa) 5s, 1929-86 .......... 
El Paso (Texas) 434s, 1957.............. 
Farrell (Penn.) School 44s, 1953- 4s eéeke 
Florence (Ala.) W. W. & Sch. Ss, 1938. 
Flint (Mich.) 5s, 140.. es 

Geneva Co. (Ala.) Road 5s, 1949 
Greenville (N 
Hamilton (Ohio) 5s, 122-26. .. .. 
Hillsborough Co. (Fla.) 5s, 1924-48 


Jefferson Co. (Texas) os, 1920-57 


Johnston (N. C.) Rad. Ss, 1947 
Nenner (la.) E. L. Ss, 1920-28 .......... 
Kent (Ohio) ref. 5s, 1933..... 

Kunkle (Ohie) School 5., 1925-37 
Lake Alfred (Fla.) Street 6s, 158 ... 


Lincoln (Neb.) Land Bank 5s, 198s-23. 
Little River Drainage Dist. (Mo.) ais. 
Lorain (Ohio) ref. 5%, 1920 .......... 
Macon (Mo.) 5s, 1924-39. iS. dete ee 
Mooresville (N. C.) 6s, 1920- 30 eta ae 
Newark (N. J.) 4%s, 1940-50. 


Omaha (Neb.) 4%s, 1928....... 


St. Clair Co. (Mo.) Ss, 1924-28 


St. Louis 434s, 193).......... 7% 
St. Louis City 4s, 1928-31.... #95 
Sioux City tla.) 44s, 138. 
Walthall Co. (Miss.) 6s, 1928-40 
Wauchula (Fla.) El Lt. 63, Mio 
Youngstown (Ohio) Js, 1920-%% 


Stix & 





*Basis. tBid 


Dom. of Canada os, 1919 wy, T. HH. 
Norway Gs, Eeb., 1023 = 1, Salomon 
Newfoundland Ss, iv me, Bull & 
Russian Govt. Stor, 126 121 

Do Stas, Dee. 12t a 

De Gan, June, 11... eae “Se 


Losque Co. (Texas) Road Dist. Ss, 1919-38 


Coshocton Co. (Ohio) Highway 5s, 1920-23... 


1921-40 


Indianapolis (Ind.) School 444s, 119-24 .. 


Jackson Co. (Texas) Rd. Dist. 5'¥gs, 1953.. 


Limestone Co. (Ale.) 6s, 1935-39 ......... 


New Boston (Ohio) Str. Imp. 6s, 1919-23 


Thy 


UNITED STATES AND TERRITORIES 


Chilis & Co 


OTHER FPORSIGN, Including Notes 


Salomen res. & Hutz 99% Salomidn Bros. & Hutz. 


Keyes & Co... 


Ibres. & Hutz. 100 


Mldredge... 


Rosque Co. (Texas) Rd. Dist. ds, 191f-2s.. 


Co., 


‘leveland Heights (Ohio) 5s, 1921 ............... 


St. Landry Parish (La.) 5s, 1923-39 .............. 


MES Salomen Lros. & Hutz. 9, 


MUNICIPALS, Etc., Including Notes 


..°4.6 KH. M. Grant & Co. 


Se EE nce secsacacddcccucciioes 


"1929- 35. Sodtanceek 25 W. R. Compton Co. 





nor 
eee ee eee ee ee a 


Okaloosa Co. (Fla.) 63, 1920-57 W.L.Slayton&Co., Tol. 
Portage Co. (Ohio) Hospital js, 1987 ......... *4.70 ad 

Bemis Co. 400. TA) Gael Ge, TE ccc oc ceccccsccscsccsss 523 S. Spitzer & Co. 
Rochester (N. Y¥.) ref. @9e, 1922-44 ..... cece cicccccccnss *4.40 W. R. Compton Co. 
Salt Lake City (Utah) ref. 4%s, 1934 ................... *460 S. Spitzer & Co. 

ee. ee: GN Gl, CI ding. Siwnde ache antakeeneesces cu 40 


.. 85.50 W.L.Slayton&Co..Tol 
..°4.70 S. Spitzer & Co. 


..°4.70 W. R. Compton Co. 





— Offered 
At Lby 
ws) C. FL Childs & Co. 


oN 
ee 


Canadian Governmert, 
Provincial, Municipa! 
and Corporation Bonds 


Bought— Sold — Quoted 


GREENSHIELDS & CO. 


Members Montreal Stock Exchange 
Dealers in Canadian Bond Issues 


37 Sta. Joke Street, Mentres! 








v2 

2 

OSI, 
O81: 
ON, 
OSty 
W1%s 
ot, 


Stocks and Bonds 


H. M. Connolly & Co. 
Members Montreal Stock Ercrhanyve 
105-166 Trenoportation Bidg. Main 1345. 
Montreal, P. Q., Canada 





09 2 





9% Bull & Eldredge. 
126 
iy 
fi 


— Of fered— 
At Ry 


Birmingham Term. 4s 
E] Paso Union Depot 5s 
Houston Belt & Term. 5s 


Macon Terminal 5s 


Toledo Terminal 4's 


BAKER, CARRUTHERS & PELL 


15 Broad St. Phone 5141 Hanover 











2.00 W.L.Slayton&éCo., Tol. 
“475 «=A. E. Aub & Co., Cin. 
7.25 S. Spitzer & Co. 
-“4.8575 R. M. Grant & Co. 
50 W. R. Compten Co. 


-*4.65 
-*4.70 W. R. Compton Co. 


S. Spitzer & Co. 
W.L.Slayton&Co., Tol. 
W. R. Compton ‘‘o. 
W.L.Slayton&éCo., Tol. 


[% 


ALL ISSUES 
Chicago & East. Illinois 
Evansville & Terre Haute 


Systems 


William C. Orton 


Specialist Reorganization Securities 


25 Broad St, N. ¥. Phones ‘T68-1- 2 Broad 





W. R. Compton Co. 


S. Spitzer & Co. 
A. E. Aub & €o., €in. 


W. R. Compton Co. 


W.L.Shiyton&Co..Tol 
W. R. Compton Co. 


“BOND TOPICS” 


eur monthly tree cm request fer Beokict 8. 


A. H. Bickmore & Co. 


18) Breadway, N. Y. 








Spitzer & Co. 

. R. Compton Co. 
M. Grant & Co. 
R. Compton Co. 


enav 


Spitzer & Co. 

R. Compton Co. 
y.L. Slayton&Co., Tol. 
M. Grant & Co. 
R. Compton Co. 
M. Grant & Cv. 


reras? 





| Correspondence commitments and 


On stock market 


- All Investment 
Invited Subjects 


E. W. WAGNER & CO. 


Members N.Y. Stock Exchange 


ad New Street, New York | 


Mad. Av. 4 42d St } 
Bronce am 105 West >2d Si 
‘ 2 Court 8t., Bkiyn 
810 Broud S1., 


Newark 








R. Compton Co. 
._L.Slayton&Co..Tol. 


£2 


S. Spitzer & Co. 


W.L.Slayton&éCo.,Tol. 


William G. Gallagher 


Specialist 


SALT CREEK PRODUCERS ASS’N 


15 BROAD 8T., NEW YORK 
Telephone Hanover 7707. 





A. E. Aub & Co., Cin. 


A. E. Aub & Co., Cin. 
W. R. Compton Co. 


J.5. Rippel&Co., New'k. 
A. E. Aub & Co., Cin. 
W. R .Compton Co. 


7 Wall St., BH. Y. 





CHICAGO SECURITIES 


We invite your correspondence. 


BABCOCK, RUSHTON & CO. 


137 Se. La Salle St.. Chicage. 





*5.37 W.1L.Slayton&Co., Tol. 
100% Stix & Co., St. L. 





*5.40 W. R. Compton Co 


Chicage, Seuth Bend & North. Ind. 5s, 1937 
Syracuse LL. 
Taylor-Wharton Iron & Stl. Co. Ist Ga, 1942 
Kansas City Gas Co. First Mize. 5x, 1922 


ight & Power Coll. Tr. Sa, 1954 


Samuel K. Philips & Coe. 


507 Chestnut ne Philadelphia, Pa. 








“a nw antace | PEARL & COMPANY 


71 BROADWAY, NEW YORK 


Members of the New York 
Steck Exchange 


Telephene Bewling Green 17360 


. 





¢ 



















+ 


Banana 


eee ad 


ANNALIST 
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New York, Monday. Ma rch 1, 1919 T H E 
Ve a — RSE . - —_ 
by : — Bid f. . —Offered— THE 
Canadian | oe igs | D 5 
a‘ 2 SE ar ere a OMINION SECURITIES 
sovernment & Municipal auisiana Port Com. 5s, 1956 +° soe 0 | bee eeen ome 95.00 A. E. Aub & Co., Cin 
| Louisiana Sx, 1930-20. . w% Miller & Co........... 100% Miller & Co. CORPORATION. LIMITED 
Bonds + New York 4'ys, 1064-63. 164, Canfield & DBro..... lait, C ante ld & Bro ait ane Sane ae 
. / Do 4s, Mi... 101 z Wns, HHAD OFFICE: 26 KING STREET BAST 
: Do 4s, 1987....... oH, 97%, TORONTO 
Utah 41gs, 1987 ee rer °4.40 W. R. Compton Co SCHTREAS LONDON. BC.. Ge 
* stasis 
| 


Yield 5.20% wo 61(% 


Principal and interest 


payable in New York 


Send for Circular H-11 


Wood, Gundy & Co. 


34 Pine Sireet, New York 
Teronte Montreal Leadon 


Telephone John 850 











TORONTO 


DOMINION GOVERNMENT 
and 


CANADIAN MUNICIPALS 
Bought Sold Quoted 


Bongard, Ryerson & Co. 
Members Toronto Stock Exchange 
48 Bay St. Terente, Canada 
Direct Private Wire 
VORA 


x to 


NEW MONTREAL 





Canadian 
Government, Municipal and 
Corporation 
Securities 


A. E. AMES & CO. 
Established 1889 
74 Broadway 
Toronto NEW YORK Montreal 
Telephone 8045-6 Rector 














WM. A. NEER & co. 


ae. = 
re... wa. DETROIT 





Manicipal ond Corporation Bonds 


Specialist in 


MICHIGAN ISSUES 
MATTHEW FINN, 


714 Penokecet Bidg., 
Detroit, Mich. 





Ww _-FORD & CO he 
BONDS 


Ford 
DEOL 








Geedrich-& Co., Inc. 
Dealers in Investment Securities 


SECOND NATIONAL BANK BLDG. 
MEW HAVEN, CONN. 
TELEPHONES: LIBERTY 6326, 


Frisbie & Co. 


Waterbury Hartford New Britain 














Local Connecticut Securities 
Bought— Sold — Quoted 


LOCAL INDUSTRIALS ONLY 


BENNER & COMPANY, Inc. 
_ Widener Building 
Phila., Pa. 


Short Term Bonds 


T. HALL KEYES & CO., 
35 Bread St., N.Y. 














FOR RESEARCH 

Tee New York Times 
and piace of every event 
terty, 62 « 
vurn. 


imdexz gtves cate 
Publised quer- 
New 


voiume Times Squere 


—Advt. 











Tel. Bread 2718 ; 





PUBLIC UTILITIES 


Alabama Water 6s, 1920 
Albany Southern 5s, 1939. . 
Am. W. W. & El. ws, ‘34 
Am. Dower & Light 6s, 
Am. Public Service 6s, 1942 
Asheville Pr. & Lt. Ss, 1942... 
Arkansas Lt & Pr. Ist 6s,'45 
Atlanta Gas Light 3s, 1447 
Augusta-A. Ry. & Elec. 5s,'35 
Baton Rouge Elec. os, 1930 
ell Telephone (Can.) Ist ds 
Butte, Anac. & Pac. ds, 1044. 
Rrazilian Trac., Lt. & Pow 
fis, 11% . » 
Cape Breton El. 5s, 1932 
Cedar Rap. M. & PL os, °53 
Central Mkt. St. Ky. 4s, ‘22 
Central Pr. & LA Ist Gs, “46 
Cincinnati Gas Trans. 5«, '33 
Cincinnati Gas & Elec. 5s, 56 
Citizens’ Gas (ind.) Ss, 142. 
Cleve. Elec. IDL Ist Ss, 1939. 
Citizens’ Gas & EL, Worter- 
ee 


2016 





low Ss, 


Columbus Gas & EL ist as, °27 
Doe deb. Ss, 1027... ak 
Columbus, L. & Spf Ss, 1020 


Columbia Ky., Gas & Elec 
as, 1G nina tem 
Columbus Peat Ds, 157 
Com’ wealth (Neb) 6s, 1044 
Compton Hgts. Ky. Ist 5s, °23 
Ry. & Lighting 4'4s,°51 
Power Ist sa, ates 
Cons. Traction «N. J.) 5s, ‘33 
Cons. Water Co. w tica) Ist 
ds, Te zy 
lke deb. Ss, 1930 . . 
Cumberland Co. Power & 
Light 5s, M42 |. hee 
lballas Elec. col. tr. Os, 
Definnee Gas & Elec. os, “42 


Conn 
Conn. 





on 


Detroit Edison Ts, 1029 
Do Ts, 1925 “sae 
[et. Ed. ev. Ts, 1928 


Detroit United Ts... . 
Eastern Tex. Elec. os, 1942 
Ei Vase Electric Ss, 152 


Mlee, Development COnte rie) 
as, 1 Pain wise 
Economy Lt. & Pr. Ss, 156 


Transmission 6s 
& Trenton St. Ry 


Electric 
Mlizabeth 
as, 162 ‘ 
Mlizabeth & Pk: infield (Cont 
Jersey) 95, 140 
Federal Light & Trac. 6s, "22 
Do Ist Ss, 1942. ... si a 
Galves.-Hous. El. Ist 5s, 1954 
Galveston Elec. Ist 5s, 1440 
Georgian Lt. & PP. Ss, 1941 
Georgia Ry. & Elec. Ist and 
eons. as, 19%2. 

Gas & Elec. 5s, 
Falls Power 5s, 
Tae 
1425 


1922. 


i4o 


Gen. 
Great 
Harwood Elec. os, 
flouston Elec. 4s, 


fiudseon Co. Gas Ss, 1949 

indiana Nat. Gas & QOL 5s, 
1436 cwetate's os 

Hlineis Vy. Ss, 19%5 

indianapolis Gas Js, 1952 

Intermountain Ky., Lt. & Pr 
Ist Gs, 1942.. ; 2 

Intermountain Ry it. & Pr 
i Te acse.cae sal 

Hudson Nav. Gs, 193s 

Jersey City, Hob. & Paterson 
RE, Oe x G6 6. cccaces 

Kentucky Utilities Gs, 1919. . 


Kinloch Tel. LL. DD Ss, 1929 
Deo Ist Gs, 1928. eee 
Laclede Gas 1A. ref. 4s, “34. 
Ike 7s, 1929  oapernap aed 
Lehigh & N. E. Ist 5s, 1945 
Lincoln Ht., Lt. & PP Ss, ‘32. 
Manilla Elec. Ry. & L. os, ‘4% 
Manhattan El. 4s, 1990... 
Manufacturers Water 5s, ‘39 
Michigan Trac. 1921 
Middle West Utilities Gs, “25. 
Minn. Gen. Elec. 5s, 1934... 
Miss. Riv. Power Ist 5s, 1951 
Mo. Edison Elec. Ist is, °27 
Mutual Union Tel. 5s, 141.. 
N.Y. & Hoboken Ferry 5s,'46 
N. ¥. & Wst. Ltg. 4s, 2004 
Nevada-Cal. El. @s, 1946... 
New Brunswick Pr. 5s, 1037 
N. Y. & Hoboken Ferry 5s.'46 
N. ¥. & Interurban Wr.5s,'41 
Newark Cons. Gas, 1944 
Newark Gas os, 1948.. 
Newark Passenger 5s, 1930 
Niagara Falls Power 5s, ‘32 
Northern Tex. El. Ss, 1940.. 
Northern States BP. 5s, 1941 
Omaha & Couaci tiurts Ky 
& Bridge Ss, 1428 


Co. Hs, 


974 Liggett & Drexel.... 


an“ 
WS, 


73) Redmond & Co...... 7s 
6& Dominick & Dominick 7 
76 « S. Geldschmidt. . 
99 Natlonal City Co..... 9% 
M Redmond & Co... XN 
“ J. Nickerson, Jr.... 95 
9 4H. 1. Nicholas & Co. . 
0 Redmond & Co.. fet 
SO) | =Stone & Webster...... 
63 Lynch & McDermott nS 
“6 Dunham & Co. . 
WSt, S. Goldschmidt tnt 
77 Stone & Webster.... 86 
Si Lynch & McDermett SS 
9 H. IL. Nicholas & ‘o ‘ 
9) Liggett & Drexel ; w 
uF A. DB. Leach & Co 
ot ' a5 
S6 Blodget & Co.... . = 
93 Spencer Trask & Co 94", 
9 6S. K. Phillips, Phila. 
S4 A. B. Leach & Co... ade 
7 r SO 
La) H. I. Nicholas & Co.. 
SS Redmond & Co. ie 5 
Su Dunham & Co........ 9% 
% Liggett & Drexel..... 100 
— Oe £2 Ge, BE Becce ..- 
“ A. R. Clark & Co ST 
So Stone & Webster... m 
st, Bh. OH. & FLOW. Pelzet SOL, 
us Kedmond & Co 
RS 
7 A. B. laach & Co... nO 
90 Stone & Wehbster..... 93 
82", Liggett & Drexel... RG. 
1ONty Spencer Trask & Co 10 
. . lew 
1OS*, S. Goldschmidt én 
Wit, = ost, 
&> Stone & Webster...... 8&8 
83 oe 90 
bao I Lynch & MeDerm't. 91 
% Redmond & “uv... <O Ride 
92 A. H. Bickmore & Co. 9S 
pian aie R2 
‘ $a 7% 
ba White, Weld & Co.... 9 
76 si 7s 
rv Stone & Webster « © 
7s ic No 
a7 Wolff & Stanley +2 
$4 Spencer Trask & Co “4 
40 Redmond & Co... — 
4 Mehinjey & Morris U6 
4 Ss. K. Phillips, Phuits i 
$3'y Stone & Webster...... 97 
oo 8. HH. & FW. Pelzer os 
° — % sonen iy 
7 S. K. Phillips, Phils ‘ 
ae See = wa 
91) Liggett & Drexel...... $4 
1 94%, 
as Baker, Carruthers& Veti ... 
sie 0. SORRSOO, = wee wn 
6) «6A. H. Bickmore &€ Co. 991, 
Aa KS aces W145 
™ Stix & Co., St L..... BW 
“2 . o4 
1 1s 
w'4 S. K. Phillips, Phila.. 
am H. 1. Nicholas & Ca... ... 
SO))6McKinley & Morris s4 
ts y HOt, 
97, 5S. K. Phillips, Vhila.. 
vw H. t. Nicholas & Co... __. 
SS A. H. Bickmore & Co. @ 
954, Blodget & Ca......... 97 
7s'4 Stone & Webster.... sO 
© Stix & Co., St. L... "2 
° oObsenen  eensr eee 9g 
ss BH. & FL W. Pelzer. A 
6 Redmond & Co....... 68 
94) Spencer Trask & Co... 95 
7 Lynach & MeDermott.. 92 
so oH. & FLW. Pelzer. 
a2 SS. K. Phillips, Phila... ... 
we) JS. Rippel & Co.,.New’k _. 
oT) = 
bal i a 
4 Spencer Trask & Co.. 96 
Se) «Stone & Webster...... & 
ee ee 90 
oo Reetmond & Co 7K 


1 Lynch & 


Liggett & Drexel 
Kedmond & Co. 


Dominick & Dominick. 


National City Co 
Redmond & Co. 
J. Nickerson, Jr 

S. Goldschmidt 
Stone & Webster. 
Lyrach & Mefermott 
Punham & Co 


McDermott 
& Webster 
& MeDermott 


Stone 
Lynch 


Liggett & Drexel 
& Co 


Co. 


A. B. Leach 
Blodget & 
Spencer Trask & Co 


. Leach & Co 


Dunham & Co 
Liggett & Drexel 

A. R. Clark & Cu 
Stone & Webster. 
BH. & F. W. Petzer 


A. B. Leach & Co 
Stone & Webster 
Liggett & Drexel 
Spencer Trask & Co 
McDonnell & Co 


S. Goldschmidt 
Stone & Webster, 


I. Lynch & MceDerm't 


Bickmore & Co 


B. H. & FL W. Pelzer 


White, Weld & Co 
Phelps & Neeser 

Stone & Webster 
Wolff & Stantes 


Spencer Trask & Co 
Redmond & 
McKinley & Morri 


Co. 
Stone & Webster 
BH. & FLOW. Pelzer 
A. R. Clark & Co 
4. Zedher 


Liggett & Drexel 


& H. & FLOW. Ueizee 
A. H. Rickmore & Co. 
Stix &€ Co., St. L 


McKinley & Morris 


A. H. Bickmore & (Co 
Spencer Trask & Co 
Stone & Webster 
Stix & Co., St. LL. 
Blodget & Cov. 
Redmond & 
Spencer Trask & Co 
Lynch & MebDermott 


Co 


Spencer Trask & Co 
Stone & Webster 
J. Zeller. 


Reeimond & Co 








Canadian 
Government 
Municipal and 
Corporation 
Bonds 














SECURITIES 


& KING 


NEW JERSE} 
| EISELE 


758-76 i ad Street 
Newark, N. J. 
relepnones 
Market 20 2, 3 and 4 
Sembers wi A Stock Exchange 


Stock Exchange 


Paterson, N Trenton, N. J 


New Jersey 
Municipal Bonds 


Descriptive liet on request. 


J. S. RIPPEL & CO., 


18 Clinton Street Newark, XN. 8. 


Celluloid and New Jersey Securities 


HENRY BROTHERS & CO. 
Members } Stock Erchange 
Ti Breadwas, New York 
JOHN M. MILLER, Res. Partner 
790 Broad St., Newark, N. J. 
Telephone—Market 1700 


Investment Securities 


F. M. CHADBOURNE & CO. 


Firemen's Insurance Building 


NEWARK, N. J. 





BONDS AND STOCKS 
Rhode Island Corporation 


h d, Quoted. 
nao Lisle 





& Marshall, 


Providence, R. 1. 


Tel. Union 925 














——> 


New Hampshire Securities 
—" ht—Sold— Quoted 


invued 


H. M. ‘WHITTIER, 


as Bank Bidg., 


Man aadas New Hampshire. 


COLUMBUS SECURITIES 
Fuller & Rounsevel 


Wembers Columbus Stock Exchange 
Chamber Commerce Bidg., Columbes, 0. 


ey ey 


Cincinnati 
Service 
Bonds 
Stocks. 
Channer & Sawyer 


Members Cinci fs Stock Exchange 
CIN¢ INNATI, 





Cincinnati Securities 
Stocks Bonds 
Bought—Sold—Quoted 
EDGAR FRIEDLANDER 


Mem ber Cincinnati Stock Exchange 
Fiest Net’! Baek Bidg.. Cincinnatt, 0. 














Procter & Gamble Co. 
Notes—Stock—Rights 


Westheimer & Co. 


Members New Yor’ Stock Exchange 
Civrivraati. Obte 
Raltimere. M4. 




















int —— an AM 








THE 


ANNALIST 


New York, Monday. March 31, 1919 











Annalist Open 


Market 











HERCULES 
PETROLEUM 
COMPANY 


Class “A” Stock 


Dividends 1‘, monthly. 


Present earnings at rate 
of 20‘, per year 

Company owns modern 
refinery at Dallas, Texas, 
and approximately 5,000 
acres of leases in the 
Ranger District. Texas 


Price $10.00 Per Share 


Farson, Son&Co. 


bhachang 


115 Bro mer taney ‘New York 














Waters & Birdsall 


Investment 
Securities 


25 Broad St., New York 
Telephone Broad 3618 
































JamesM. Leopold &Co. 


Members New York Stock Exchange 
7 Wall St., N. Y. Tel.: Rector 1030 
Intercontinental Rubber 
Wayne Coal Company 
Ask for Circular Letter 


Cniisted Necnurities p Npectanete 


BOWRING & CO. 


17 Battery Place, New York. 


Exporters—lImporters. 
Factory Sales Agents. 
Kings County Elect. Lt. & Pwr. 


Ss. 1937. 
New York & East River Gas 
Ist Ss, 1944 


Theodore L. Bronson 


io Wall st.. S. ¥ Tel. Hector 7580. 


(cuaranteed & Preferred K. KR. Stocks 


and Telecraph Stocks. 


AM KndaL£Ce 


+ Nessan St. Tel. Recter 2788. T7808. 





BUFFALO SECURITIES 


BOL GHT—SOLD—QUOTED. 
We seliett your inquiries. 


TELLER & EVERS, Inc., 


314 Ellicott Sq. Buffalo, N. Y. 


Speriabints im 
Public Utility Securities 


DIRECT Private Telephone to Berdell Bros, 


New York 


HENRY D. BOENNING & CO. 


ock Exchange Bldg 
Philadelphia, Pa Phone Locust 220 





Mark A. Neble Cc. Corwin 


NOBLE & ‘CORWIN 


23 Bread St. New York 
Bank & Trust Co. Stocks 


Insurance Co. Stocks 
Velephone titt Broad 








M.S. Wolfe & Co. 


Specialists in 


independent Olis 


41 Bread %* New Yerk 
Phene 25 Broad 











Internat’) Meteor. Ist Pref. 
Cities Servier Securities 
National sugar 

Tithe t-uarnnteer A Trust Co. 


McClure, Jones & Reed 


Members New York Stock Exchange 
"Phone. Rector 7663 tS BROADWAY, W-Y 























PUBLIC UTILITIES—Continued 


——-Offered— 


At 

Omaha & Council Bluffs St 
Ky. Ss, 1928 er mu 
Ontario Transmission 5s, "45 “4 
Pacific Coast Se, 146... « & 


Pac. Gas & Elec. ref. Ss, "42 86 
lacific La. & Tr. Ss, 1930 ay 
Peorin Gas & Elec. Sa, 1923. 
I nsacola Elec. Ss, 1931 ald 


Portland (Ore.) Ist Ss, 1930 re 
Public Sery Corp. 6% etfs 


iN }.) “4 
Riverside Traction Os, 1960 
Roanoke Water Ist 6s, 1936 ot 

ST 





Railway & Lt. Sec. os, ‘3 
Rutland Ry., Lt. & Pr. 5s,°46 60 
San Paulo Tr L. & P. 5s,°28 SO 
St. Joseph (Mo.) Ry., Lt., H 


& Pr. Ss, 1987 “O 
San Antonio Water Supply 

ref. Ss, 1933 s4 
St. Louis Transit 5s, 1924 +6 
Seattle Elec. os, 192% si 
Sharon & N. C. Ry. Os 1 te 
Seattle Elec. Ss, 1930 - a8 
Seattle-Everett 5s, 1939 s2 
Soe. Cal. Edison 7s lit, 


So. Jersey Gas & EL Trac 
oe, 290K 


South Pac. Coast KRys. ts, "39 





Springfield Ry. & Lt. 5s, "2 may 
Syracuse Ltg. Ist Ss, 1951 M4 
Syracuse Light & Pr. coll 

trust Ss, 1954 74 
Tampa (Fla.) El. Ist 5s, 1933 ® 
Toronto Power 5s, 1924 S6ly 


Twin States G. & EB. 5s, 1953 SO 


United Elec (N. J.) 4s, 1949 71 
Union Elec. Lt. & Pr. ref. & 

ext. 5 134 N2Iy 
Union Ele« Light & Pr. Ist 

as, = Igz BU 
United Rys. (St. L.) 4s, 1934 49 
tier Gas & Elec. Ss, 1950 os 
Wash.-Idaho Water, Lt « 

Pr. Gs, 1941 ow 
Washington W Pow. Ss, "38 
Williamette Vy is, 10 my 
Wisconsin Edison 6s, 1924 wo 


Wheeling Traction 5s, 1931 
Youngstown-Sharon Ry & 
Lt. Ss, 1931 2, 


Bid for 
By 


Redmomd & Co 
Rlodget & Co 


National City Co. 
White, Weld & Co.. 

S. K. Phillips, Phila. 
Stone & Webster..... 
Redmond & Co 


1. Zeller 

Liggett & Drexel P 
Stone & Webster...... 
Redmond & Co. 
Lynch & McDermott 
Redmond & Co 

Stix &€ Co., St. L. 
Stone & Webster. 

S. K. Phillips, Phila 
Blodget & Co 
Dunham & Co 

S. Goldschmidt 
Dunham & Co 
Redmond & > 

Stone & Webster 
Lynch & MeDermott 

\. H. Bickmore & Co 
B. H. & F. W. Pelzer. 
J. Nickerson, Jr 

Stix & Co., St. L.. 
Phelps & Neeser... 
Liggett & Drexel...... 
Dunham & Co 


S. K. Phillips, Paila. 
J. Zeller 


H. I. Nicholas & Co... 


' RA ILROADS 


Atl, Birm. & Atlantic 5s, '34 


Buff. & Susq. Ist 4s, 1963 7 
Canada Southern 5s ‘ 
Canadian Pacific fs Timon 
Caro., Clinch. & Ohio (CElk- 

horr Ext.) Ist 5s, 1938 wt 


Cambria & Indiana Ss, 1936 4 


Central of Georgia con. 5s Nfl, 
Central Argentine 6s Si'e 
Central Pacific 34s, 1929 “4 

Charleston Un. Sta. 4s, 37 7 

Chicago & East. Ml. Ss, '37 res) 

Chi., P. & St. L. 444s, 1930 

Cin., H. & D. gen. 5s, 1942 S2 

Chi. & West. Ind. ts, 1933 ler 


Chi. & Ind. Coal Ry. 5s, °36 
Cleveland Term. Ry. 4s, ‘33. 70 
El Paso & Rock IL. Ist 58,51 75 
Dul., Missabe & Nor. gen. 5s 96% 
Den. & R. G. adj. ine. 7s, "32 


Easton & Amboy 5s, 1920 OS 
Evansville & Terre Haute 
tes, 24) 


Do fs, 140 

Florida Southern 4s . 

Ft. Wayne & Wabash Vy. 5s 36 
Ft. Worth & Denver City ts bd) 
Ill. Cent. equip. 444s, 1923-25.°5.00 
Int. & Gt. Nor. Ist 5s, 1919 4 
Jackson, Lan. & Sag. Ist 34gs 70% 
Ky. & Ind. Term. Ist 4%4s, "61 SS 
Little Rock, Hot Springs & 


West. Ist 4s, 1939 o« . & 
Macon ‘rermimal 5s... occe 
New Mex. Ry. & Coal 5s, ‘51 ‘“# 

Do Ist 5s, 147 vr cx 
Pere Marquette Ist 4s, i956 rol 
Portland “ys ws, Too ren 
R. 1L.-Frisco Ter. Ist 5s, 1927 “ 
Seaboard Air Line fis, 145 7s 


Spartanburg, | & Col Ist 


4s, 1905 ‘ Gh, 
Ulster & Del. R. R. Ist cons 

mtg Ss, 1092S SS 
Virginia & Southwestern Ry. 

Ist cons. Ss, 1058 soasd 
Vicks. & Mer. Ist 6s, 1921... %7 
Western Transit 34s rv 


J. Lisman & Co. 
; Ss. Farlee & Co. 


Phelps & Neeser 
Ss. K. Phillips, Phila 
Ss. Goldschmidt 
Phelps & Neeser 


McKinley & Morris 
Wolff & Stanley 


F. J. Lisman & Co 
Blodget & Co. 

Fr. J. Lisman & Co 
H. Ll. Nicholas & Co 


S. K. Phillips, Phila 


S. Goldschmidt 


Wolff & Stanley...... 
Phelps & Neeser 
Stix & Co., St. L. 


Blodget & Co. 

F. J. Lisman & Co 
Wolff & Stanley 

H. I. Nicholas & «“o 
Stix & Co., St. L. 
Dunham & Co. 
Wolff & Stanley. 
Redmond & Co. 


F. J. Lisman & Co.. 
Phelps & Neeser..... 


At 


“tH 
mw 


4s 
o1 
uF 


si 


+ 
- 


2 


92 


1(MEY, 


06 


1a 
4 


es, 
9544 


M4 


71% 


SOL, 


,R. H. & F. W 


By 


Rerlmond & Co 
Blodget & Co 


National City Co 
White, Weld & te. 


Stone & Webster 
Redmond & Co 


J. Zeller 
B. H. & I Ww 
Liggett & Drexel 


2 Stone & Webster 


Redmond & Co 
Lynch & McDermott 


Redmond & Co, 
Stix & Co., St. L 
Stone & Webster 
S. Goldschmidt 


Dunham & Co 


Bb. H. & F. W. Pelzer 


Dunham & Co 


Redmond & Co, 


Stone & Webster 
Lynch & McDermott. 
\. H. Bickmore & Co. 
Pelzer 


J. Nickerson, Jr 


Stix & Ce., St. L 


Liggett & rexel. 
Dunham & Co 


J. Zeller 
Redmond & Co 


H. I. Nicholas & Co. 
F. J. Lisman & Co. 

J. S. Farlee & Co. 
S. 
Pr 


Goldschmidt. 
helps & Neeser. 


Phelps & Neeser 
McKinley & Morris 
Wolff & Stanley 
F. J. Lisman & Co. 


Blodget & Co 
H. |. Nicholas & Co 


H. I. Nicholas & Co. 


Wolff & Stanley 
S. Goldschmidt. 
Ss. Goldschmidt 
Wolff & Stanley. 
Stix & Ce., St. L 
Blodget & Co 
Wolff & Stanley. 


H. 1. Nicholas & Co, 


S. Goldschmidt 


Redmond & Co, 


INDUSTRIAL AND MISCELLANEOUS 


Aetna Explosives 6s, 1945.... 2 
American Book 6s, 1928. Bt 
Am. Brake Shoe. & Fdy.5s.°52 9 
Am. Lrewing 5s, 192% , 7 
Advance Rumely ¢eb. és, "25 
American Can deb. 5s, 1928. int 
American Caramel 6s, 1920 ws 
Do Gs, 192%.... re) 


American Dock & Imp. 53,°21 
American Dock & Tr. 5s, “306. SY 


American Hominy 5s, 1927 Wit, 
American tee Ss, 1922 ‘ . Wh 
American Lithographic 5s,°21) SS 

American Malting Ss, 1956 Wy 
Am. Pipe & Const. See. @s,°22 99% 
.m. Pipe & Fady. Gs, 1948S... f7tyg 


Hallowell & Henry. 
Baker,Carruthers& Pell 
T. H. Kesves & Co. 
Phelps & Neeser 


Baker,Carruthers& Pell 


J. S. Rippel & Co., N’k 
Baker, Carruthers& Peli 


N 


T 


Hallowell & Henry 


T. H. Keyes & Co. 
Phelps « Neeser 


Pelzer 





\ 





Local Industrials 


Only 


Our policy is to offer for sale 
the stock of nearby manvfactur 
img corporations whose earning 
capacity and executive manage 
ment, after investigation, have 
proved to be beyond criticism 


Benner & Company, Inc. 
Widener Building, Philadeiphia 
Branches in Pennsylvania 


READING, YORK, LANCASTER 











STANDARD 


WEEALY WIL. BE 
SUMMARY MAILED 
ON re 


INVESTORS 
REQUEST 


STANDARD OIL 
ISSUES i ON 


CARL H.PFORZHEIME RECO, 


"Phene 4860-!-2-3-4 Bread 725 Groad St.. N. Y¥ 


Kirby Lumber 
Guantanamo Sugar 
National Sugar 
Santa Cecilia Sugar 
WEBB & CO, 


Phone Broad 5905. 35 Broad St., N. Y. 


Liggett & Drexel 
Members New York Stock Exchange 
American Sugar Ref. Co. 


Summary on request 


61 Broadway—New York 
105 Devonshire = - Boston 


z= : 
Ward Baking 


D. T. Moore & Co., 


Members New York Stock Exchange. 
52 William St., Tel. Hanover 
New York. 343. 





Clearfield Bituminous Coal Ist 4s 1941 
Pocahontas Colkieries Ist 5s 1937 
Utica Elec. Lt. & Power Ist 5s 1950 
Bell Tel. of Canada 5s 


PHELPS & NEESER, 
Members of New York Stock Exchange 


36 Wall St., N "Phone John 6136 


Telephoncs Hanover TS8S85-7886-7887 -7888 
F. V. Z. DIDRICHSEN 
Room %7 15 Broad Street 
BOUGHT: 

General Gas & Electric Stocks 
Brinsen Rwy. 5% 

» Co. of America 6° 

Italian Gev. Bonds 














Indianapolis Gas 5s, 1952 


JACOB ZELLER 
40 Wall Street, New York. 














THE AMERICAN NATIONAL BANK 
of Cordele, located at Cordele, in the 
State of Georgia, is closing its affairs 
All note-holders and other creditors of 
the association are therefore hereby 
notified to present the notes and other 
claims for payment. 
J. W. CANNON, Cashier 
Liquidating Agent. 

Dated Jan. 27, 1919 








BANKS AND TRUST COMPANIES 


IMPERIAL BANK OF CANADA. 


Established 1875. 
HEAD OFFICE—TORONTO 
PELEG HOWLAND, President 
E. HAY, General Manager. 
126 Branches throughout Canada 


Kesources—Oetober, 1918. 


Cash and Balances due from 





other Banks $20,621 078.28 
Imperial Gov't and Dom. of 

Canada Securities 28,776 
Other Loans & Investments 55.100.3 
Bank Premises, Real Estate 


other than jank Premises 
and other Assets veces 3, 793,283.47 


$108, 201,510.14 


Li Se een, 1918. 


Notes in Cuirculation..... $12,324,201 .00 
Ll posits Ai 78,800,847.98 
Due to Other. Banks.. 1, 700.956.51 


Capital and Undivided Profits 15,456,304.65 


$108,201,310.14 


U. S. Agents and Correspondents. 
New York, Bank of the Manhattan Company. 
Puffalo, Bank of Buffalo 
Detroit, First & Old Detroit Nat'l! Bank 
Chicago, First National Bank 
Philadelphia, 4th St. National Bank 
San Francisco, Wells Fargo Nevada Nationa! 
Bank. 






































































New York, Monday, March 31, 1919 








THE 


ANNALIST 





Annalist Open Market 








BOS TON 


MINING 






Anaconda 


Sales 
314 Ahmeek ..... 5 
Alaska Gold.. 3 
Allovez eteea a 
Am. Zine.... 2 
11° il 


Arizona 11%, 

‘al. & Ariz... 5R% SS as 1 
‘al. & Hecla..414 1 414 +14 
“hile Cop..... 24 a", 





‘entenmial .. 
‘op. Range.. 
Tals West. 
Dravis-Daly 
East Butte 
Franklin 
Hancock 
Helvetia 
Insp. Cop 
island Creek 
> Isle Royz 
Kerr a ake 
Lake Cop ns r 
La 8 sal! e 
Mass. <on.. 
May.-Md © 
Miami Cop 
Michican 
Mohawk . : 
New Are adian 
Nev. Con. 
New Cornelia 
New Riv. pf 
$4) Nipissing : 
2) North Butte lin, nz W7 - 
™) North Lake.. te 7 
425 id Dominion 

1 Osceola. 7 
lead Creek 
(Juiney 

meee SM. 2 ccc 
St. Mary's L 
. Shannon 
#4) Seneca acne 
$ South. Lake... 
Superior 
Sup. & Bos 
Nw Trinity 
1,000 Tuolumme 
to UO. 8. Smelt. 
U. 8S. Sm. pf 
Utah Apex 
20 Utah Con. 
1¢ Utah Copper 
“oO Utah Metals... 
20 Victoria 
341 Winona “6 a 
47 Wolverine .... 16%, it 16, 2 
RAILROADS 

} Loston & Alb.t 


‘ 
‘ 
‘ 
20 Chino Cop. 
a4 
{ 









































fieston Elev. 
El. pf.. +1 
2 Be & Prov.1 1G 2 
Boston & Me. 50% 30 1 
tos. & Me. pf. 47 iT 
bitehbure pf. is Ais + 
Elec... 1 
El. pf.. 4 a 
0 
26 — 
1” 
atu + 
nt TA, 





MISCELLANBOUS 

Am. Ag. Ch..105 14K 1441, i, 
re A. ©. pf.1de ee 2 

Bosch Mag. 67 i 
a. = “a 
Am. eos 
Am. Su ae att 
Am. Tel. & T.1¢ 
Am. Woolen. . 55% 








Am. Wool. pf. US's 
Am.W. Pa. pf 36% 
Amoseag ... SZ 
SS s2 
Art Metal..... 20 


AG. & W.l.pft 6 
Booth Fish... 217% 
Century Steel. 1% 
Cumb. Pr. pf. 43 
Cuban Cem't.. 11 
Eastern 35. 3 s 
East 8S. 8S. pf. 
E. Bos. Land. 
Edison Elec. .1¢ 
Fairbanks Co 
} Gen. Electric. 











238 Gorton Pew... 20% ZN : 
Ga. Ry. & E1..100 100 jim) 
Int. Prod. " pa is 
im. . Cem... 4% r, W%+ «OS 
1. P. Cem. pf. 19 1” ite 
Island Qil..... S% Th Mot % 
Lib.MeN.& L. 31% 34 “ 
10 Loew s Thea... *% A, 1K 1 
G7 Mass. Gas... Sé% S2's NM Ie 
70 Mass. Gas pf. 760 iS, 
31 McElwain pf.. % os 17s 
5 Mex. Tel. pf. 1% It. I's 
im N. E. Telph. 4% 5% M%+ 
20 Nova Sc. Steel 51 ST | at | 
34 Pac. Mail....165 160 65 +5 
14 Pullman ..... iz! 11% «11% A 
10 Reece But'hie. 14% 14% 14%, 4 


6.812 Stewart Mfg. 4% 55% a1, 
6,201 Swift & Co... 1412 2s 
22 Torrington s 

9) 















T. Gas I’. pf. { + 1 
Sl Un. D. Ist pf. - a 1 
65 Un. 1). 2d pf. 1 ma 6+ CU 
814 United Fruit. 140 be 
2,281 Un. Shoe M es! 
475 Un. S. M. pf. ww. 
3.500 U. S. Steel. no, My 
16 US. Steel pt. 115 x 115 
3.7% Ventura Oil... 10% ™% 1 
1,511 Walworth Mfg Is 17 17% 
S87 Warren Bros. so% in, 9% + 1% 
115 War. Bist pf. wm +41 
9 War. B.2d pf. = : bbe 
30 West. Union... 6 S6 NG 
BON DS 
Am. A. C. 58105 3 
Am. T. & T.4s 54 
Am.T. & T.6s.103 ~ 
Am.T. & T. 5s #15 
Atchison 48... S82 
A..G. & W.1 Ss 4+ 2% 
ae? ty 
K.C , 
Mass. ‘ 
M. I 
Miss. 
X. E. 
New ti 
v. A. Bug 
Swift & , 
: C. 8S. Sm. Gs. 14% - ty 
340m Ventura te ... 1 tems 1s 
10.000 West. Tel. 5s. #0 ~*~ SD ma 
—s 
STOCKS Net 
Sales. High. Low. Last. Ch’«e 
16 Am. Madiator2s5 25 25 


44 Am. Shipbidz.1it its io 6+ 4 






a2 Armour pf. ..1t 100% HO 
Rooth Kish .. 22 bi) 21%4+ 1 
oe, £& €.. ie fi. 
iz OC. & C. pr. 8 Gh x 
In. Tool. G4 rae G4 
20 Chi. Ry.. Sr.2. 7% 7™% 7% 


Continu: d on Last Coluum 











INDUSTRIAL, MISCELLANEOQUS—Continued | 
























































—-Bid for—— —Offered—. 
At By At By 
Am. Road Mach. 6s, 193% SS oS. K. Phillips, Phila. .. eeccsess 
Am. Ste amship Co. of W 
Va, ; gr ro - YS, Baker. Carruthers& Pell saitaiaaae 
Am. Steel Fdy. deb. 44, 1923. 90 SS. Goldschmidt 
Am. Tube & Stamp. 5s, 1922 5 baker, Carrutherse Pelt 
Atlas Portland Cement fis 9% S. Goldschmidt Tisch, Speen 
American Thread @s......: 1a, Phelps & Neeser. 101%, Phelps & Neeser 
Anaconda Copper Gs, 1029... 935, T. H. Keyes & Co ws T. H. Keyes & Co 
Seech Creek Coal & Coke ds, 
DD 650 edeeseaae dawn ated é 41 a: @. Fee SS ads anweodex 
Brandenn-Henderson 6s, “36. 90 Saker,Carruthers&Pell ... 00 ...... oe 
Blue Creek CC. & Li 5s, “%S os) - | ete abet’ 
Buffalo & Susq. iron ‘26. 89 
Cambria Fuel 6s, 1925 92 H. 1. Nicholas & Co 
Canadian T. & 1. Gs, 1952 > Baker,Carruthersatell . . © ........ 
Central Iron & Steel 5s, 1925 Mig CU ae” es, ee ° 
Clearfield Bituminous Coal 
it ,. OR a 761, 
Cleve. & Sand. Brew. 6s, 1948 40 
Colorade Fuel 4s, 1942. . aS 2 i ET Se: tugs 
Computing Scale 6s, 1921 94%, Baker,Carruthers&Pell 
Consolidation Coal ref. 4's, 
UN Satie She eat ao wee a 1mo)0OUW#H. «dL. Nicholas & Co. 10) H. IL. Nicholas & Co. 
Do Gm, I92B. ........200- 994 Spencer Trask & ‘'o.. 10', Spencer Trask & Co. 
ae SS McKinley & Morris. S88, McKinley & Morris. 
Commercial Cable 45, 2897 SB @. Hi. Pies Pilla... 2. 8 ccccseee 
Crew Levick Co. 6s, 1921 6S Saker,Carruthers& (Vell... 0 2... ees 
Dominion Coal Js, 1940... .. 90 8. 1. Nicholas & .%o.. 2.0.0.2 2200e 
Dominion Glass 6s, 1033. 92 Baker,Carruthers&Pell ... = ........ 
DuPont Pow. 444s, °36.. wt = ja” ~~ seeeaee 
Empire Gas & F. 6s, ‘26 744 Jacob Zeller . Pern Zeller, 
General Asphalt Ss, 1925 94's Baker,CarrutherséIcll 
Gt. Ath & Pac. Tea 6s, 1921 97 SS ead oe aoe  nekeneee 
Fairment Coal Ss, 1951. 91 H. lt. Nicholas & (o. 
Hocking Coal Gs, 1932. 74 Raker, Carrutherseé le - cae |) eee 
Ingersoll-Rand 5s, 1935. 97 Ib) T. Moore & Ce... 102 Hallowell & Henry. 
Indiana ref. 6s, 1921. 99 Baker,Carruthers&Peli ... 000 6... ee 
Inland Steel Gs, 1942.. 101 re 4° Ape ° See eee 
Jones & Laughlin St 9s! Holmes, Buck. & War “901 Holmes, Bulk. & War 
Jamison C. & C. Ist : SG Gh. G. Mies. OB Me... ccs ts tases 
Lacka. Iron & Steel 5 S35 Holmen, Buck, @ War. ... 0 = ..cccses 
La Belle Tren 5s, 1940. iG gaker,CarruthersePe®: ...0 00 9 ......5. 
Lima Locomotive 6s, . % Redmond & Co........ 97 Dunham & Co. 
Long Dock Gs, 1935...... ae ee FO ae 
Manati Sugar Gs, 1%. CS SR Be Winn iscasdvcs 98 Webb & Co, 
Magnolia Pet. 6s, 1926.... i er ee ee 
Merchants Coal Corp. Ist 5s, 
DED. sbstwksuesceemessse OUiG TE. ©. Witenes B Ho... 000 ceases 
Mississippi Glass Gs, 1924. SG Stix & Co., St. L.... ae 
Monon. Coal Co. Ist 5s...... (0 Redmond & Co........ 64 Redmond & Co. 
N. ¥. & N. J. Tel. Sa, 1920. 98 McKinley & Morris... 99 McKinley & Morris. 
National Tube 5:...... % 8S. Goldschmidt hes  “senmaens 
N. Y. Shipbuilding 5s...... te SA LL eee el. eae 830 “Rae 
Néw Jersey Zine 4s, 1926.... 92's Baker,Carruthers&Pell 
N. Y¥. Knife 6. 1930.. WSt4 Te Ss ~~ ese: «6 aieees 
Nipe Bay 5s, 1925...... ~e Ol OD Cm ee aaa 
North Pack. & Prov. 53, °45. 95% 
Park & Tilford 6s, T9536. . ol Cll OO OCC 
Phoenix Iron Gs, 1950... . he, <r ce 
Pierce, Butler & P. @s, 1934. S85 Hallowell & Henry.... 92 Hallowell & Henry 
Pitts. Term. R. R. & Coal 5s, 
er eee ees 9 H. I. Nicholas & Co.. 
Pitts. & Westm. Coal 5s, "2S. 6 pa I ee Se my ere a 
BR Gs SI ncn cnesencesex ae 6 we” ie. ebaneted 
Pocahontas Coll. Ist 5s ko ae ee 
Pocahontas Coll. 5s, 1957.... SS McKinley & Morris.... “8% Kedmond & Co. 
Pleasant Valley Coal "46 SO Bbedwet B Ce. s.  ccce. ces inesaes 
Rogers-Brown Iron 5s ... S Wolff & Stanley eae % Wolff & Stanley. 
St. Joseph Stocky'ds 444s, "3 72 Baker, Carruthersé& Pell ; peasdas 
Sinclair Gulf 6s, 1927.......  S. Goldschmidt 9 Beverly, Bogert & Co 
Sioux City Stocky’ds ia, “S52 % Blodget & Co......... 222 «se acccee 
Santa Cecelia Sugar Gs, MG Webb & Co. ow We ‘bb & Co 
St. Clair Furnace 5s 97 jaker,C arruther &Pell : .. emenee 
Steel & Radiation 6s........ 4 Dunham & Co........ i>)6 Dunham & Co 
Swift & Co. 5s, 1944......... %5t, White, Weld & Co 514 White, Weld & Co 
Union Steel 5s, 1952... 10114 Holmes, Bulk. & War. 10244 Holmes, Bulk. & \var 
Union Ga: 5s 72) Dunham & Co........ 74 Dunham & Co. 
Ward Baking 6s, 1937... % D. T. Moore & Co... 9% D. T. Moore & Co 
Wayne Coal 6s, 1937.... 76 Dunham & Co........ 82° Dunham & Co. 
W. Ken. Coal Ist 5s, 1 ooo Gh GB. ©. Mibeeee B Ce... 62s tcceecse 
Wilkes-Barre Cell. 6s, 1923... 9% Se om 24” es), > eae 
Westinghouse Mch. 6s.. . a Baker,Carruthers&Mell ...00 we ee eee 
Youghiogheny & Ohio “Coal 
PR EE bidnistiansccdes 98 H. I. Nicholas ACO. 2.262  — cecvccee 
Notes Notes 
RAILROADS 
—Bid for— ——Offered— 
At By At By 
Balt. & Ohio 5s, July 1, 1919. % Salomon Bros. & Hutz. {4 Mann, Bill & Co 
Canadian Pac. 6s, Mar., 1924 100% _ 100% Salomon Bros. & Hutz 
Delaware & H. 5s, Aug., “20 98% Mann, Bill & Co...... 99 ” 
Erie 2-year 5s, Apr., 1919.... 94 Bull & Eldredge. . 100)=—-Bull & Eldredge. 
Int. & Gt. Nor. 5s, 1914... 4))6CWWoff & Stanley...... 45 Wolff & Stanley 
Kan. City Term. 6s, 1923.... 100 Bull & Eldredge...... 144 Bull & Eldredge 
N. Y¥. Cent. col.tr.5s,Sept.,"19 9914 Salomon Bros. & Hutz. %#%%, oa 
Pitts. & Shaw. fs, Mur., °20 9% Bull & Eldredge...... 11H, 
Pennsyl. Co. 444s, June, “21.. 97% “ 97% Salomon Bros. & Hutz. 
So. Railway Gs, 192%........ 9% Mann, Bill & Co...... 99% Mann, Bill & Co 
Seabourd Air Line 6s, 1919.. si 95 ° 
Wabash Ry. 4s, May. 190.. "4 
Wheel. & L. FE. 5s., Sept.. 19 9% Wolff & Stanley...... 99% Wolff & Stanley 


PUBLIC UTILITIES 


ae 
38, 1922. 


7s, 1919 


Baton Rouge El. 6s, 
Central States Elec. 
Cities Fuel & Power 
Dallas Elec. 6s, 
Duquesne Light fis, 1921..... 
East Tex. Elec. 7s, 1921..... 
Laciede Gas 1st Ss, 1919.... 
Ontario Power (..iag. Falls) 

as, 1921 
Roanoke Water Wks. 5s, ‘19 


Shawinigan W. & P. 6s, 1919 
Twin States G. & FE. 7s, 1921 


9S 
&Y 
9 
% 
GS, 
us 
ory 


96 
97% 
103 
96 


a 


Z 
f2 


Stone & Webster...... 
Blodget & Co......... 
ee ee 
Stone & Webster...... 
Bull & Eldredge....... 
Stone & Webster 
Stix & Co.. St L..... 


Blodget & Co......... 
Liggett & Drexel..... 
S. Goldschmidt 
A. H. Bickmore & Co. 


99 Stone & Webster. 
9 Blodget & Co 
9915 Miller & Co. 

9S Stone & Webster 
9% J. Nickerson, Jr 
99 Stone & Webster 
100) =~Stix & Co., St. L 


99 Blodget & Co 
981, Liggett & Drexel. 
104 «=S. Goldschmidt 
96% A. H .Bickmore & Co 





ELE teae a Cotunm 
Net 
Sal ~ Last Ch’ge 
‘ “I 
iu " 
1.218 ¢ } 
“ie 
, ' 
wi H 
Tho 2 
ise M 
1% 
i 
a 
1 1 " 
17.1 
YN Min ? 
inn 1 
i 4+ 
“it " Ws . 
77 22 +1 
4+ %&% 
uv s Si + Ty 
i104 W é “4 ba] — i 
e410 Tt h ¥ 44 4 1 
CL 4 
14.04K t his + 
1.<“M { “une 4+ y 
10 Pex ‘ 7 TaK%— * 
19.000 I R7 87K 
12.40% mild milk 
uM 


DIVIDEND AND MEETINGS 


Inspiration Consolidated Copper Ce. 
NOTICI! D | MEETING 
N i v the Annual 
M eting b f the Inspira 
( Company will he 
held at tt f mpany, 242 Water 
s Lug Monday, the 
ghth i 1919 at two 
I M saction of any 
and me befor the 
meeti n of directors. 
Th Transfer 1 ll met be closed, 
ut only s of record at the 
lose of ir clo k P. M.) 
n Frid 4 ili be entitled 
By 1 D ctons. 
Secretary 
N } 19 . 


INSPIRATION CONSOLIDA TED COPPER CO. 





The Dir nis day declared a 
dividend of $1.% hare payable Mon- 
da} Apr **®. 1919 ‘kholders of record 
at 3:06 o'clock £ vy, Apris 11, 1919. 

J N, Treasurer. 
Yor \ 1919 


AMERICAN PUBLIC UTILITIES CO. 











Grand Rapids, Mich. 

The Board a the American 
Pr c Utilities has declared the 
regular yuart f ONE AND 
ONE-HALF PEI (14%) on the 
Preferred t n five-year 6% 

ip AI stockholders of 
record at th usiness March 20th, 
1919 Transf emian open dur- 
ing dividen 

BREASEYV, BREWER 2 CG., Operators. 

March " 141 

INTERNATIONAL PAPER CO. 
N March 24h, 1919. 

Th Roard 2 t have declared a 
reg rd i f one and one- 
half per cen i he preferred capi- 
tal stax ft : for the quarter 
end Mar able April 15th, 
1419 of record at 
the pril Sth, 1919, at 
a} tin t nsfer | ooks close for 
the purt f 1 meeting of stock- 
holder t t 3rd, 1919, to reopen 
at W0 clo worni of April 24th, 
init Owet a 49, Treasurer. 


WESTINGHOUSE ELECTRIC 





2 MANE FACT RENG COMPANY. 

I i%% (81% cents 
pr EFER RE D Stock of 
this y April 15, 1919. 

4 i of 1% Si cents per share) 
ot MO» f this Company for 
th : 31. 1919, will be 
paid April 30, 191 

Roth Divid to Stockholders 
of record as of 4, 1919 

ETZ, Treasurer. 

‘ York. M 1919 


American » Stagione & Telegraph Co. 














A divid i jollars per share will 
be paid on Tu ril 15, 1919, to stock- 
holder fr i lose of business or 
Fr ’ Mar ! 

Gn accourmt of t Annual Mecting the 
transf hook : k i from Saturday, 
March 1 o 7 March 25, 1919, toth 
lavs included D. MILNE, Treasurer. 
NOTICE I sIVEN THAT A 

meeting cf the S holders of the Hariem 
Supply ¢ Ir held at the office 
of th Compar i6 East 124th St., on 
the 2th day 1919, at 3 o'c'ock 
PrP. M for tt pe se ef electing three 
Di ector for } ing year and two in- 
Te r of the § serve at the next 
annual meeting r the transaction of 
such oth i may properly come 
le for sid m ansfer booxs will be 

sed from M March 3h, 1919. 

H DIETRICH, Sec’y. 

Dat March 15, 1919. 

(GENERAL MOTORS CORPORATION 

Beard ors of th: General 

Motors Corp clared a dividend 
f £21530 a sh b preferreil siec<, a 
i lend of £1 e on the debenture 
rk nda $3.00 a share on the 

mmon sto poration. piyahle 

mn May 1 ar ? ) ders of record at 

ti r : 

Maret 191 

CROCKER-WHEELER COMPANY, 
Ampere New Jersey 

At meetirg March 2th, 1919, the 
Directors declar he regular quarterly 
dividend of 1% he Preferred and 2% 
on ths Common Stock for the quarter end- 
ing March 3ist 1 payable April 15th. 
1919, to stockholders of record oa Agri’ 
Sth, 1919 i LANG, Secritary. 














350 


THE 





ANNALIST 








New York, Monday, March 31, i¢t9 





Annalist Open 


Market | 











INDUSTRIAL AND MISCELLANEOUS 


Aluminium Co. of Am, Gs, ‘21 
Tee 22 
true 128 
Amer. Bosch. M. 7s, ‘20-22 
Amer. Cotton Oil 5s,Sept.,’19 
Amer. Tel. & Tel.. Feb... 24 
Amer. Thread Gs, [e« | 
American Tobacco 7s, 1919.. 


bo 7s, 1920 
tho 7s, 121 
Ode Ge, BOB. ccc. 


Ihe Ts, I2s 

Anaconda Cop. 7s, Jan., °29. 
Armour & Co. ts, 1910 to 124 
Beth. Steel Ts, 1919. 
bo 7s, 10 


7 
Do js, eI 
7 


Do 7s, 122 

lho Ts, 1923. ‘ 
hi, Pneu. Tool 6s, Oct., “21 

De Gs, Oct 22 
(ities Fuel Ts, Ile 
Cudahy 7s, 1922 


bevleral Sugar Kef.. Jan., 20 


tier ral Elee. 6s, Dec. 1919 
Ie Gs, 120 , 
Cruen, Some & to. 7s, TRY 
De Fs, 12) 
The Ts, 1922 
The Ta, Paes 
Moline Ilow 7s, 1919-1924 


Liggett & Myers 6a, 121 
Nat. Cons. (. fs, April 

Peerless Truck & M._ ts : 
Procter & (i. is. Mareh, tree 





Ihe Ts, Mareh, 21 
th» 7s, Mareh, 
Ihe Fs, Mareh, 





Studebaker 7s, 1921 
Doe Ts, Hn 

Swift & Co. tis, 1921 

Wilson & (oe. tis, 

Westinghouse Fb 








Kid for 
\t bby 
we, Mann, BU & Co 
ttirn, 
inet, 
9% Bull & 
Lory, 
wer, 
ti 
mw Mann, Gill & Co 
Ww Bull & Eldrecige 
Ww2% Salomon Bros. & Hutz 
1s Mann, Bill & Co 
tH 
7%, Salomon Bros. & Hutz 
mr, Bull & Eldredge 
lot, Mann, Bill & Co 
11m Bull & Eldredge 
w1% Salomon Bros. & Hutz 
1uttg 
huts 
oN’, Bull & Eldredge 
Lore 
Ww Miler & Co 
wre Salomon Kross. & Hutz 
Lill & to 


bllctre-algzee 


fst, Mann, 
Temes, 

on 

i, Westheimer & ('o.,.Cin 
time 

100 

Ton 

101% Mann, Lill & Co 

ee =O Bull & Ebeirecige 

Mi Mann, Bill & Co 

to? Lt. Bogert & Co 

wits Ball & Eldredge 
wet, Mann, Bill & Co 

ren; Bull & Bbeiresige 
west, Mann, Bill & te 
iy Dunham & Co 

mr, Mann, Bil & Co 

tty, 

ory Bull & 
me Mann 


Bhiredge 
RIM & Ceo 


Offered 
At By 
oo = Mann, Bill & Co 
1 
wk 
wok, Bull & Eldredge. 


WHFS, Salomon Bros. & Hutz. 


ry, 
ler hull & Hldredge. 
Wont, : 


12% Salomon Bros. & Hutz. 


102%, 
Ww3% Mann, Bil & Co. 
HAs, 


ts Salomon Bros. & Hutz. 


om, Bull & Eldredge. 
1m, Mann, Bill & Co. 
wl, Bull & Eldredge. 
wI', Salomon Bros. & Hutz 
101g 

11g 

9% Bull & Eldredge 

oN 

we Miller & (eo 

Ww2'y Salomon Bros. & Hutz 
1% Mann, Bill & Co 
Lia 

bors 


1, Westheimer & Co.,Cin. 


101 

ad 

next 

wit, Mann, Bil & Co 
bee, Bull & bbdrerige 
ss Mann, Bill & Co 
ba rR. Bogert & Co 
nM. Mann, Bi & Co 
Wet, 

beg, 

betty 

heme, 

Yi, Dunham & Co 
i = Bull & Eldrecige 
ir, 


im, Mann, Bill & Co 





Stocks 





Stocks 








Amertea 

Am. Exchange Nat 
\thantic National 
Battery Park 
Bank of New York 
Butchers & Drovers 
“hase ‘ 
Chatham & Phenix 
Chemical 

City Nat 

Citizens 

Coal & tron 
Commerce 
Columbia 

Corn Exchange 


BANKS 


—Bid for — 

At By 

Wy Kirk & Sall 
26 Mann, Bill & te 
w 


o . ¢iilbert 
2S 
ts or Mann, BU & Ce 
2 tt. tbibert 
47 
ee Kirk & ball 
aM 
ir", Gilbert 
pn) 
2h 


- 208 Kirk & Baill 


ME Ot”. CR bert 
ay Kirk & Ball 








Commercial Exchange . 00 «Gilbert 
Commonwealth Iv 

Continental 14 

East River onccaata mae 

First National oe 8=6Kirk & Ball 
Fifth Avenue 17008 C. Gilbert 
tiarfield . 

Hanover Mann, BIN & Ce 
Harriman . Gilbert 
Importers & Traders ae e 

Irving +0 

Liberty National > Mann, Bil & Co 
Manhattan 208 OC. «Cilbert 
Mechanics & Metals Soe 

Merchants me 

Metropolitan IN 

Park #20 

Senboard +t 

State | a) 


Mnion Exchange National 


1S)=§6Kirk & Ball 


TRUST COMPANIE 


Bankere He «Gilbert 
Central Union .. 1 

Columbia «- 31 . 
ED xo s\ cone sada cake . 4220» #=Kirk & Ball 
Fidelity 226 «6. «Gilbert 


Farmers’ Loan & Trust. 


me Mann, Bill & Co 


Cuaranty ee —— Kirk & Ball 
Hudson 320 CHallowell & Henry .. 
Lincoln ‘ , : re ryi ” 

Lawyers Tithe Ins. & Trust. 10s Mann, Bill & Co... 
Manufacturers 1 64". Gilbert 
Metropolitan ais Bar 

N. Y. Life Ins. & Trust.. ™ 

New York ...... : o+eeeee fay 

Tithe Guarantee & Trust Co. 360 

t. S. Mortgage & Trust Co. 415 

United States ....... - oe ee 


——Offered-— 
At By 
ae) OO. Gilbert 


Gilbert 


216 =C‘ 

wt. CG ibe rt 
12 

ae (*. ¢eilbert 
ie Kirk & Ball 
ess 1) *. ¢cilbert 
— 

214 Kirk & Ball. 
> | O*. Cilbert 
Bal) 

25 «" Gilbert 
the 

o> 8 6«°. tiilbert. 
2m 

it 

re 


wk «= 4". Gilbert. 
$40 


2140S. tz ibert. 
3 Mann, Bill & Co. 
ton. Gilbert 


4 Kirk & Rall. 


#% =Mann, Bill & Co. 
415 «. Gilbert. 

35 Hallowell & Henry. 
42> Kirk & Ball. 
20. Gil bert 

4% Mann, Bill & Co. 


- as 


1400606. (Gilbert. 
18 Hallowell & Henry 


815 CC. Gilbert. 

610 Kirk & Ball. 
370))=«(C. Gilbert. 

41s Mann, Bil & Co. 
915 «. Gilbert. 








AFTER MAY FIRST 


Our Address Will Be 


27 William Street 
Vandergrift and Brown 


INSURANCE. 


49 Liberty Street 











PUBLIC UTILITIES 


Adirondack Elec. Power 
Be ON 6 5 ds ceGndccacsaceeseds 
American Gas & Elec. (350). 
Deo pf... shad ain dcceedhd 
American Light & Traction. 
Pes bo dsrnnkcocacecsecns 
American Power & Light 
PG cad ankedhdccncond 


Do Ist pf. 7 p. c. cum..... 

Do 6 p. c. participating pf 
Arkansas Light & Power.. 

Do pf... 
Raton Rouge El pf... 
ltuffalo Gen. Elec. 
Cin. Gas & Elec. 


Cent. Miss. Valley El. pf. 
Columbus Elec. pf........... 
Commonwealth P., R. & L.. 

Se Ms obendteecetesveeuscscae 
Corn. Power pf.. 


(ons. Traction (N. J.). 
Dayton Power & Light 
Do pf. ; 

Eastern Texas Electric 
Do pf. . neve" 
El Paso Electric 
Elizabeth & Trenton R. R. 


Do pf bien F 
Federal Licht & Traction. 
reer ree eae 
Galveston-Houston Electric 
TT Ee ey ee 
Middle West Utilities pf.. 
Mississippi HKiver Dower. .. 
Pt Mn dkedededintessdesncee 
Northern States Power...... 
PP Gidntotbéncekecesseoeune 
Nor. Texas Electric........ 
BO Mv cde ccccctedeccies 
Pacifie Gas & Electric. . 


Do pf.. ee ee eresesscess ccee 
Pacific Power & Light pf 
Puget Sound T.. L. & P.. 

Deo pf. . 
Public Service pf 
Riverside Traction 

aa 


South Cal. Edison 


Tampa Electric ......... 
Tenn. Ry., Light & Power 
ON BOP Ae eee 
Tri-City Ry. & Light pf. 
United Light & Kailways.... 


7 aa eeeeseerscceoce 
Wash. Water Power 
Weemeeet. FOP occ cccccccces 

EA ep a ee 


Wash.-tdahe I. & PL pf 


--—Bid for-— 
At By 
=: Ff 
ta ‘ 
121 
42 
238 = =~MacQuoid & Coady 
tl, . 
@ HN. F 
76 
iy 
62 MaeQuoid & Coudy 


MecConrrell & Co 


Ww H. F. MeConnell & Co 
> J. Nickerson, Jr 

> 

73) Stone & Webster.... 


73% Westheimer & Co..Cin 


72) «=6Stone & Webster.. 
20 «=H. F. McConnell & Co 


73) «Stone & Webster.... 
22% J. Nickerson, Jr 
~ Stone & Webster 


St Stom & Webster 
in BH. & FL OW. Pelzer 


” Ba € tandolph 


2h Stene & Webster 
a \. H. Rickmore & Co 
1 Stone & Webster 


ts MacQuoid & Coady 
91 so 

% Stone & Webster 
68 

72%, J. Nickerson, Jr 
SAL, 

9 White, Weld & Co 
ier) Stone & Webster 
57 

Bw BH EF. OW 
McConnell & (" 


21 _ 3 A 


4 | E& F. Hutton & Co 
44 Mactjuoid & Cond) 
wy =6Stone & Webster. . 


” MacQuoid & Coracs 

21 

re 

304 Babeowk, Ro & to) 
71 H. F. MeConnell & 5 


s White. Weld & to 


i's H. FL MeConnell & O's 
i Macthuoid & Conwy 
7>)06 OLiggett & Drexe! 


Pelzer. 


McConnell & Co, 


—Offered— 
At By 
4 a, 8 McConnell & Co 
73 Mactjuoid & Coury 
124 H. F. Met‘onnell & Co 
4% MacQueid & Condy 


CU H. F. MeConnell & Co 


ty Dominick & Dominick 


12) OH. FL MeConnell & Co 
30 OS. Nickerson, Jr 


7* Stene & Webster 
112 Seasongood, H. & M 
74 Westheimer & Co..Cin 


76 Stone & Webster 
21 MacQuoid & Coad) 


7S Stone & Webster 
#2 b&b. H. & F. W. Pelzer 
26 «J. Nickerson, Jr 


( §=Stone & Webster 


tm Stone & Webster 


1 Ek. & ©. Randolph 


4s 

2>06CU Stone & Webster 

oo 

i \. H. Bickmore & C 
IZ) Stone & Webster 
44% 


72 MacQuoid & Condy 
A Stone & Website 


atls Sutro Bros. & C+ 


len White, Weld A ¢ 


We?y Stem & Webhst 


“2 

itr 1S. Rippel & ¢ ‘ 
22 Marthueii & Cond 
#1 

ww MeConnell & «© 

12 

$$ Fk. Hutton (o 


45 Mact}tote & Cand 
12) =Stonme & Websts 
vt, Maret Queiel de ¢*cnneiy 


NS 

“'.. Babcoeh, K. & ¢ | 
73% H. FL MetConne ll & Us 
is White, Weld & 

ISts HL OL Mes onmmell a 

rr) Kk. F. Hutton & ¢ 


“ bigeets A bres 


INDUSTRIAL AND MISCELLANEOUS 


Air Keduetion 
Aetna Explosives pf. 
American Book 
American Brass 
Amer.-British Mfg 
De pf 


“ad Dunham & (Ce 
#2 Hallowell & Henry 
115 


2 T. H. Keyes & to 


= Dunham & te 
4 M. Lachenmbrish & ¢ 
| Hallowell & Fle: 


aK“ 


‘ rH 


Keves & Cr 








1919, upon the 








stock of which is 


protection of the 
emphasized. 


Protective Committee 


Accordingly. the 


Corporation 


owned by 


invite all 


Interborough Consolidated 


To the Preferred and Common Stockholders: 


In view of the appointment of a Receiver of the Company's 
property, the declaration of the Board of Directors that it 
will be unable to meet the semi-annual interest due April }, 
Interborough-Metropolitan Company 
lateral Trust 44°; Bonds, and the appointment of a Receiver 
of New York Railways Company, sub&Stantially all of the 
Interborough Consolidated Cor 
poration, the necessity of concerted action for the proper 
imterests of the Stockholders has 
undersigned 
holders of 


Col 


been 
Stockholders’ 
preferred and 








common stock to deposit their certificates of stock with its 
Depositary, Mercantile Trust & Deposit Company. 115 Broad 
way, New York City. 


Dated. March 27, 


CHARLES bD 


115 Broadway. New 
RUSHMORE, BISKHEE & STERN, Counsel, 
New York City. 


61 Broadway 


MAKEPEACE. Secretary. 


1919 


EUGENE V. R. THAYER, Chairman, 
CHELLIS A. AUSTIN, 

MORTIMER N. BUCKNER, 
CHARLES HAYDEN, 
EDWIN S. MARSTON, 
Committee 


York Ciry. 




















Py 
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INDUSTRIAL, MISCELLANEQUS—Continued 


— Bid for—— 
At By 

Amer. Chicle ...... paid 78344 Hallowell & Henry... 
| Ea Oe eee 7 _ 

Amer. Machine & Foundry. 2 

Amer. Manufacturing...... 129 

Amer. Koad Machinery..... 33 T. H. Keyes & Co.... 
Re a ae ise 69 ne 

Amer. Seeding Mach. pf.. 9S Westheimer & Co.,Cin. 

American Plane ............ ié M. Lachenbruch & Co. 

American Stores ............ 2 ” 
eee 85 ” 

American Surety........ 62 R. S. Dodge & Co.... 

American Tobacco scrip..... 144 McDonnell & Co...... 

Attamtie Bees «2.2.2 ccccccce % M. Lachenbruch & Co. 

PEED EU acccsacnsccces Em B. Bogert & Co....... 

Atlantic Holding ...........-. 44 Ks 

RIES TE be ccadecccccse 142 Hallowell & Henry... 
ae” Bede ey 5 are 8914 a 

Automatic Electric......... 37 J. M. Leopold & Co.. 

‘Babcock & Wilcox.......... 108 Hallowell & Henry. 

Barney & Smith........ iaten 7 . 
BR Ditacdawse'secs05< . 22 

Beatrice Creamery..... .. 180 Bab., Rush. & Co., Chi. 
ee PTT eee re ee ere sly 

Borden's Condensed Milk.... 107 Williamson & Squire.. 
Be Mes 04a scab seban a 9914 : 

Buffalo & Susquehanna..... 70 J. S. Farlee & Co..... 
nd Laden cicdads ‘ Ww ' 

Ns ihn aie 205 Bab., Rush. & Co., Chi. 

Burroughs Adding Mach.... 254 M. Lachenbruch & Co. 

Butterworth Judson ..... 17 TT. H. Keyes & Co.,... 

By-Products Coke .... ..... 103 M. Lachenbruch & Co. 

BEOUED. so<cveciccancecess os SK DT: B. Rapes 2 Co...: 

Carhom Steel «2.2.5... .0c000 88 M. Lachenbruch & Co. 
PSs cach se coeeds ee 95 Hallowell & Henry.... 
i ree WicsGcuse “ae a 

Cardenas Amer. Sugar...... 1B Wah B CO... ccicccces 
BE Is rome ee ass cendncseres . jepiebne-  sadpiecad 

Carib. Syndicate ..... ....-.1225 Hallowell & Henry. 

Casein Co. of America...... 44 W. C. Orton.......... 

IR A ee 1230 Williamson & Squire.. 

Central Aquirre Sugar...... 199 Webb & Co........ 

Chalmers Motor .........- . 8% M. Lachenbruch & Co. 
De cathe chee seaeeeee 30 7 

Pe Sik nian dnccens once Se ee @ Oey occ cin 
CE ca ticgitkin ae cee thaeee 92 Hallowell & Henry.... 

City & Suburban Homes.... 5 - 

Cee COME occ cccscesce 37 «=A. R. Clark & Co..... 

Ns oxcenddenesecs 125 E. F. Hutton & Co... 

Continental Insurance... .. Ch WP BG, nic senses 

Columbia Graphophone ..... 1% Hallowell & Henry.... 
BO Bs 5 0.55 dd esh 5s Sdn cc cee 92 Markoe, Morgan & Co. 

Curtiss Aeroplane pf........ 40 T. H. Keyes & Co.... 

Creau.-ry Package......... 97 Bab., Rush. & Co., Chi. 

Croceer-Wheeler ............ 90 Chisholm & Chapman. 
eS eee ae - 97 - 

eats Geet & Gebe.cs:....:. @B W. C Gree. ....css 

Del., Lack. & Western Coal. 147 ” 

Du Pont Powder 6% pf..... 93 Hallowell & Henry... 
DD GONG 5.50 go cssccccs 28 Williamson & Squire.. 

Du Pont Chemical pf....... 6% Hallowell & Henry.... 

Edmunds & Jones........... 16 J. M .Leopold & Co... 

Empire Steel & Iron........ 27 Glidden, Davidge & Co. 
Do pf. = 

TenmReT BEG occccssccccecce 7 
ae a 

Fajardo Sugar............... ae OU eee 

Fairbanks-Morse pf. ........ 94 J. M. Leopold & Co... 

Wamsws Paayers «<....<...0- 49 M. Lachenbruch & Co. 

Federal Sugar Ref.......... ae OY OE reer 
re eeveceses o-~ oe _ 

Fidelity Phenix Insurance... 430 - 

Fox River Butter............ 170 Babcock, R. & Co.,Chi. 
 Rendip iad haceadiaadiat 100 ™ 

Peepers DeMAs. .....<sesccce 42% T. H. Keyes & Co..... 

Ford Motor of Canada...... 275 M. Lachenbruch & Co 

Gamewell Fire Alarm Tel... 57 Hallowell & Henry... 

Gillette Safety Razor........ 140 =T. H. Keyes & Co..... 

General Petroleum (Cal.)... 143% Sutro Bros. & Co..... 
ic cencksnsesedeccasces 102 ’ 

Goodyear Tire & R. 2d of . 1066 M. Lachenbruch & Co. 
Great American Insurance... 382 Webb & Co............ 

Great Lakes Dredge & Deck 79% Babcock, R. & Co.,Chi. 

Great Western Sugar........ . ae. 8s re 
AS a eee ose ame 7 

Gruen Sons & Co. ist pf.... 100 Westheimer & Co.,Cin. 

Guantanamo Sugar.... .....- ee 

Se We Rs codec ccasces .. 350 Seasongood, H. & M.. 

Hale & Kilburn............. 7 %4J. M. Leopold & Co... 

Hall Switch & Signal....... 5% T. H. Keyes & Co.... 
PEs Ut cuslnae sadcceeussecseoe 12 = 

SE FE véccceecsee --- 18 J. M. Leopold & Co... 
a daguinetadacndacéaases 93 Filor, Bullard & S.... 

Hercules Powder........... 215 Hallowell & Henry ... 
Bled cvetncngecenssccese - 107 = 

Hocking Val. Products...... 7 Glidden, Davidge & Co. 

Houston O88 .....cccccccccce 79 «6. H. Keyes & Co. 


Bonds 


Continued from Page 334 
rate ruling around 2% has somewhat quieted the 
New York operations, although the market is still 
a wonderfully broad one with a good dcmand on 
the buying side. 

Interborough-Metropolitans Under Pressure— 
With two of the !oca! tractions in receivership 
hands a certain amount of indiscriminate selling 
followed that brought decines in a dozen issues 
that were not in any way affected other than sen- 
timenta'ly by the affairs of the two companies in 
the hands of the court. The decline that carried 
the Interborough-Metropolitan down to 28% was 
more or less expected, but other shrinkages cannot 
be accounted for logica!ly un'ess it be contagion. 

Baltimore & Ohio Refunding 5s Off 2 Points— 
The sagging of the railroad list cannot be attrib- 
uted to pre-loan liquidation and must rather be 


-.1275 Hallowell & Henry. 


—Offerei -- | 

At By | 

80 Hallowell & Henry. | Home Insurance... : 

79 a | indian Refining ........... 
cot Ingersoll-Rand ..... ; 
133 | ae a ee 
34. 4=soT. H. Keyes & Cu | International Silver 

TS | Seer 


Inland Steel ...... 


100) «Westheimer & Co.,Cin ae 
Inter. Educational Pub.... 


18 M. Lachenbruch & Co. 


9” 
6 R. S. Dodge & Co. 
1446 McDonnell & Co 


ee CE, Cn one v00,0:000 


105 M. Lachenbruch & Co 8 ee BePeerer ere 
24 B. Bogert & Co. SARE ee ae 
bt) = (Lehigh Valley Coal Sales 


146 Hallowell & Henry. 


91 Markoe, Morgan & Co. Linderman Steel Mach... 


40 «6S. M. Leopold & Co. lama Locomotive ........ 
109% Hallowell & Henry. Magnolia Pet. ..........+. 
18 “ Manhattan Elec. Supply. 
42 “ Manati Sugar .. ; 
185 Bab., Rush. & Co., Chi. Pe Mees tant ane +5ss 
105 “ Maxwell Motor ...... 

Motor Products...... 


Montgomery Ward .. 


192 Williamson & Squire. . 
53 Meedand Securities 


7506J. S. Farlee & Co. 


- Midwest Refining ......... 


Mitchell Motors.... 


206 Bab., Rush. & Co., Chi 
National Aniline & Chem. 


260 M. Lachenbruch & Co. 


20 T. H. Keyes & Co Do pf sr seeseeees 
108 M. Lachenbruch & Co National Motor 

13% T. H. Keyes & Co. Nutional Surety ..... 
91 Hallowell & Henry. meninenens mee Set. 
99 i y New Jersey Zinc.. 

70 New Mex. & Ariz. Land 
20 Webb & Co Sar ae 

80 ‘a e Ihew Niquero Sugar 


its Elevator ....... 


3 W.c. O , é 
- singe Fe ee eee ee re ee 


seed J Ss Rippel&Co.,New'k. Okia. Prod. & Ref. rights 
= Sa a ee Phelps-Dodge ........... 
9% M. Lachenbruch & Co. ainoties: Ateeadie de Sakae 
40 =" a 3 ? 
, Poole Engine & Mach.. 
31, P r@ > 
~~ eervenee © seep. Procter & Gamble rights. 
ye ee Port Lobes Pet. .....2.. 
‘ 


43 A. R. Clark & Co. 
‘ . Remington Typewriter 


67 Webb & Co. Pb Bb OE. occ vcccsess 
" . ee) ne eee 
198 Markoe, Morgan & Co. 1d RJ A 
92% Hallowell & Henry. Reynolts (i. J.) A.......+- 
IG ie 6-6 ota 0.0:9,4:0.6:6.8'6.6.4:60:8 980 


45 M. Lachenbruch & Co. 
985144 Bab. Rush. & Co., Chi. a cal 
94 Chisholm & Chapman. Sita steal eae 
52 W. C. Orton. 

1m Williamson & Squire. 


944%, Hallowell & Henry. Royal Baking Powder...... 
205 Markoe, Morgan & Co. Do pt ; 
. is $:.nta Cecilia Sugar ...... 
7% J. M. Leopold & Co. GE IB a siesta 


35 Glidden,Davidge & Co. 


Inter. Educational pf....... 
inter. Textbook ........... 


Kellogg Switchboard & Sup. 


Eames Stat GAS. ...2sccccscce 


N. Y. & Honduras Rosario 


Porto Rican Am. Tob. Scrip 


Rice-Stix Dry Goods........ 
/ Sererrorery rrr 
Ye ee ee 

Rudolph Wurlitzer pf..... 


Safety Car Heating & Ltg.. 


‘INDUSTRIAL, MISCELLANEQUS—Continued 


—-Bid for— ffered— 
At By A By 

. 45 McKinley & Mor Kinley & Morris. 
147 Hoit & W war it & Woodward 
168 D. T. Moore & J Moore & Co. 
sS 
25 Hallowell & Her liowell & Henry. 

. &S 

. 200 Babcock, R. & ¢ I ck, R. & Co.,Chi 


2% C.E. Robert 


ny Khobertson, Scran. 
41 C.E. Robertsor 


2544 M. Lachenbr h 4 Hi. Keves & Co 
206 Babcock, BR. & ¢ ‘ beock, R. & Co.,Chi 
24 Webb & C b& Co 

sO) 

Pd Glidden. D Davidge & Co. 
Dus Dunham & C juunham & Co 

113, Babcock, R. & ¢ beock, K. & Co.,Chi 
45 Dunham enbruch & Co 


345 M. Lachenbr 


43 
0 Webb & ¢ t & Co 
SAS 
90 McDonnell & ¢ jonnell & Co 
33 M. Lachenbr wachenbruch & Co 
9 Babcock, R. & ¢ k, R. & Co.,Chi. 
115 W C. Ortor Orton 
14 T. H. Kev« é T Kexses & Co. 
DN 
24 
So 
14 I Ss. D Dodge & Co 
+ #4 
1033, Webb & & Co 
237 William n & Squire 
2 Ww. « Orton 
104 Hallowell & H well & Hem 
170 Webb & b & Co 
1 J. M. Leos i. Leopold & Co 
67 Hallowel I ; 
S7 well & Henrs 
*% McDonnell Donnell & 
20 Hoit & Wo loit & Woodward 
20% M. Lachent I henbruch & Co 
3006 T. OH. Keye & 4 H. Keyes & Co 
42 McDonnell & ¢ Donnell & Co 
i) Dunham & ¢ inham & Co 
100 McDonnell 4 eDonnell & Co 
401, Hallowell & H jallowell & Henrys 
™ 
oD | 
425 Dominick & Don minick & Domini« 
i110 
BoE 
wo 
20) «=~Stix & ¢ 
112 & Co., St. L 
az 
100 Westheimer & ¢ \ heimer & Co,,Cin 
35 8 ©=6Willian r \. KR. Clark & Co. 
Ure A. R. Cl 
271 Webb & ¢ Vet & Co 
61% 
a7 Willian ! Villiamson & Squire 


Donnell & Co 


5 Savannah Sugar 19 McDonnell & ¢ 
7s rs ROE dccesccs y 67 Kirk & Ball 
8 -* Scripps-Booth ..... 23 T. H. Keys K Lachenbruch & Co 
101 Webb & Co. Sinclair Oil warrants. 72 McDonnell & icDonnell & Co 
99 J. M. Leopold & Co. So. Porto Rico Sugar....... 97 
53. ~Dunham & Co. Splitdorf Elec.... 36 ©6Filor, Bull I lov, Bull) & Smyth 
97 Webb & Co. ee Se Pere joel 60 
97 ” Singer Manufacturing .... 191 Williamson 4 } Williamson & Squire. 
Sete |) Tibi ead Semet Suolvay .......50..00. 1” Hoit & Woodw Dodge & Co 
175 Babcock, R. & Co.,Chi. Ttlautogranh Corp. 4 Hallowell & H lowell & Henry 
144 ‘ I EE eee ee 20 
43 M. Lachenbruch & Co. Texas & Pac. Coal & Oil Co. 1600 A. R. Clark & 
295 1. a ee 23. M. Lachenbruch 4 {. Lachenbruch & Co. 
64 Hallowell & Henry. Tobacco Products ........ .. 99 McDonnell & ¢ McDonnell & Co 
145 T. H. Keyes & Co. Wee BMGT OES  o...06 ccccsece 8S T. H. Key & rH. Keyes & Co 
144144 Sutro Bros. & Co. WOOD GD on vcccccdccscvee 12 
104 es SP EN Coc tab saws ‘ 40 Williamson 4 n Viliamson & Squire 
107 M. Lachenbruch & Co. Ss te Es Saks e eecces GT M. Lachenbruct Lachenbruch « Co 
387 Webb & Co. ir a, ES no wad wi ae.8 6 4% fSabcock, R. & Babcock, R. & Co.,Chi 
81 Babcock, R. & Co.,Chi i SE eee 93%, 
390 Webb & Co. Cee TI AED. ccecicvvcce 123 E. F. Hutton & F., Hutton & Co. 
116 Kirk & Ball. Vulean Detinning ......... DA =69Dunham & 
1021, Westheimer & Co.,Cin Mee TE 3. ta cnsecace 38 D.-T. Moore & D. T. Moore & Co 
5% Webb & Co. ee ee sal acid ealeiae 94 
a,” =, wie WIN CO Goi. 6:00 oe 3% J. M. Leopold & » J. M. Leopold & Cy 
10 J. M. Leopold & Co. Watson & Co. (H. F.)...... 125 Hallowell & Her Howell & Henry 
7 T. H. Keyes & Co. Westinghouse,Church & Kerr 60 M. Lachenbruct ? M. Lachenbruch & CC: 
7 ” RN 5t:5-wa athe tuted nee ad 80 


19 Filor, Bullard & S. Whitman & Barnes.... 


% 

220 Hallowell & Henry. PE MIE ea tcemisuies-eusae tena ae 

109 - Wheeling & Lake Eri pf... 
8, a West Maryland Ist pf...... 


81 T. H. Keyes & Co. 


laid to the fact that discouraged holders are grad- 
ually letting go in their failure to have sufficient 
optimism or imagination to see any sunshine in the 
near or distant future. St. Paul Convertible 42s 
lost a point to 76%; the refundings two points to 
68; Rock Island 4s a point to 70%, and Missouri 
Pacific General 4s a point to 58%. Southern Pa- 
cific Convertible 5s, after ‘more or less activity, 
settled down to a price around 102%, with the Con- 
vertible 4s slightly improved at 83%. 


Laclede 7s Brought Out at Par—Considering 
that this loan came as the last of a flock of new 
issues it was more or less remarkable that the en- 
tire $11,000,000 First Mortgage Collateral and Re- 
funding 7s of January, 1929, should have been 
oversubscribed at par half an hour after the books 
were opened. The loan is secured by a direct mort- 
gage lien on all the company’s physical property 
and will become a first mortgage after May 1, 
1919, ranking equally with the other first mort- 


Wire Wheel Corp., America 


Wright-Martin pf. ......... 


120 McKinley & Mor McKinley & Morris 


6 Filor, Bull. & Filor, Bull. & Sinvth 
44 

~ Ww. Cc. Orton WwW. Cc. Orton 

44 

6 M. Lachenbrucl M. Lachenbruch & Co 


itside market subse 


gages of the compan 
with the bid drop- 


quently developed at pa 

ping somewhat on the closing 

municipal situation was 
uggestion of a Stat« 


Municipals—Th« 
enlivened considerab! 


income tax. While it might be expected that the 
first response to anything of this sort would be in 
New York City bond an hardly be said that 
any great activity is noticeable. The real demand 
came for up-State citi and not a few of the 
rather scattered block ere cleaned up and put 
away the day the announcement appeared. Much 
new general market busine is in prospect. Salt 
Lake City is advertising block of $1,000,006 5s; 
Seattle, $500,000; T« 0, $1,000,000; Pittsburgh, 
$1,134.000, and St. Paul, $600,000. Bidding or the 
other hand is slackening off since it is almosi in- 


evitable that loans bought during the next twenty 
days must be carried through the loan, not a too 
cheerful prospect under present conditions. 
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Pe- Pay- Books *Holders of record ; Books do not close. **Payment of dividend contingent upon 
Dividends Declared, Bg gg Rg 5 .y-x , — a tPayable in scrip. the receipt of sufficient money from the 
aa ray oe yy ‘ae ds United States Government. 
Young (J.S.) Co.2 Apr. 1 *Mar. 21 tPayable in Liberty bonds. 
Awaiting Payment Younes 33} Go18 $ Age. 1 *Mar. 21 {Payable in common stock. ttThe New ge Stock Exchange has 
Youngstown 5S In favor of Red Cross. ruled that stock will not be quoted ex 
‘ ontinesd from Page 330 S _— ones “ia 3 = : + ssl = §Payable one-half in cash and one-half dividend on this date and not until fur- 
Pe- Pay- Books Yukon-Al. Tr...81 Q Mar. 31 Mar. 1 in Liberty bonds. ther notice. 
Company Rate. riod. able Close. = ——————— = ———= = 
Vierce-A. pf 2 Q Apr. 1 Mar. 17 
Vints. PL Glass. Q Apr 1 Mar. 1b - 
Pitts. PL Glass.l2 \ Apr I Mar. 1b SSS 
Vitts. Rolls pf..Py Q Apr l Mar. 25 SS 
isivie BOL 3 q Apr. 30 Mar. 31 
Prairie OF. & G5 Q Apr. 30 Mar. 31 
Prairie OF. & G2 Ex. Apr. 30) Mar. 31 
ioe, & G. pl 4 Q Apr. 1) *Mar,. 25 
ond Cr. Ceab..25e Q Apr 1 Mar. 28 P 
Prey Teleph S106) Mur 1 Mar. 25 ! A “C] 99 
Vrov. Gas ie Q Apr. tt Mar. 20 ose-up 
Prev. bh Mill ! q Apr 1 Mar. Io 1 
Ihe pf m Q Apr. | Mar bi 
Dries Pres 2 Q Apr 1 Mar } 
Pub. Util. pf m Q Api I Mar. 15 } » C J P fi r 
Quaker Oats....3 Q Apr. i Apr. 1 ‘ t 2 04 
ete Se eee ee | Swift ompany’s Profit of 2. 
lo pf Lhe Q May 20 May 1 
Qluincy Mining..$1 Q Mar. 3) *Mar. 1 , 
Ray Copper ike Q Mar. 31 Mar. 14 ll . ] 
Ky. Sth Spe 2 Q Mar. St *Mar. 
Kecce B. Me Me Q Apr. 1 Mar. bs cents on each do ar OF saies 
Keece Fold. M 10 Q Apr 1 Mar. 15 
Regal Shoe pf... Q Apr 1 Mar. 21 
Rem. Type. pf. © Mar. 31 j 
Joo 2d pf soum Q , Mar. 31 
loo 2d pf 2 Ace Mar. 11 ii 
Reardon Pulp & "y 
* pf ™ Q Mar. 31 Mar. 27 i 
Reo Motor Car.25e¢ Q@ Apr 1 Mar. lo 
Rep. Iron & S..M!% Q May 1 *Apr. 21 i 
De pf 1% Q Apr. | Mar. 
ep, KR & ' ef. Q Apr. ky Mar. SI | 
wv 


Resnolds CRI.) 
Tob $ 














; Q Apr 1 Mar 21 | 
De, ser. B 3 q Ap i Mar 21 | 
Do p ™ Q Apr I Mar. 2) | in 
Royal Bak. P..2 Q Mar. 3%) *Mar. 4 i 
lo pf .--1% Q Mar. 31 *Mar. Is 
Rucsell MC. vf.3 Q May ! Apr. M, 
oy. Car H 
1% Q Apr 1 Mar. Io 
Shattuck Ariz. .25« Q Apr. 19 Mar. 31 , 
Seaman's ot... Q Mar. 31 Mar. 20 8 
Sharon St. H.. = Q Apr. 10 Apr. 2 ni 
Sher.-Wms. pf. 1% Q Mar. 31 Mar. 15 
Se. J... Stk. Yds..2 Q Apr 1 Mar. 20 
Seovilll Mfg. 5 Q Apr ! Mar. 24 
Shaw. W. & P.1% Q Apr 1 *Mar. 27 
Shred. Wheat. .2 Q Apr 1 Mar. 21 
leo pt ‘ 1% Q Apr 1 Mar. 21 
SL-S. S. & I. pf. Q Apr. 1 Mar. 21 
S.W.CitiesEL pf. Q Apr. 1 *Mar. lo a 
Spicer M.1st pf.2 Q Apr 1 Mar. 20 # 
Se. Penn O11. ...5 Q Mar. 31 Mar. 12 . 
Soe. P.R. Sugar.t5 Q Apr ! Mar. > 
Do pf eae Q Apr 1 Mar. 15 | 
st L. R. M. & 
7. We. és .1% Q Mar. 31 *Mar. 20 | 
Seare-Roe. pf...™ Q Apr. 1 Mar. 4 \ 
st. O Ky 3 Q Apr. 1 Mar. & 
St. Oil. Ohio....3 Q Apr. 1 Feb. 28 
St. Oil. Ohifo...1 Ex. Apr. 1 Feb. 28 
St. Parts pf....1%% Q Apr. 1 Mar. 20 ' 
Stand. Secrew...6 Apr. 1 Mar. 22 
St. Text. Prot.1 Q Apr. |! Mar. 1h | i 
Do pf. A & B..™% Q Apr. 1 Mar. 15 ‘ 
St. Und. Cable.3 Q Apr. © Apr. 4 
St.L..R.M. & P.1 Q Apr.  *Mar. 31 
Steel Prod. pf... Q June 1 *May i 
Stew. Mf. Ist pf.2 Q Apr. 1 Mar. 20 
Stromberg Car.7c¢ Q Apr. 1 Mar. 
Strombere Car.2\c Ex. Apr. 1 Mar. 
‘ Stutz Motor... .$1.25 Apr. 1 Mar. 22 
Subway Realty.1% Q Apr. 1 Mar. 20 
Superior Steel...1% Q May 1 = Apr. lb 
: Do Ist & 2d pf.2 Q May 15 May 1 
Swan & Finch. 2% May 1 Apr. 1 
Swift & Co. Q Apr. 1 Mar. 
S.W.P. P.L..3) Q Aph. 1. Mar. 5 
a we I. 
4 : 3 Q Apr. 1 Mar. 24 > is 
4 Teno. Mi. of Noize Apr. 21 *Mar. 31 a 
5 Tran. & Wms.$1.25 Q@ Apr. & Apr. 2 
Tono.-Bel. Dev .l0¢ Apr 1 Mar. lo i 
; Tob. Prod. pf...1% Q Apr. 1 Mar. 4 
: Th.-Starrett pf.4 Apr. 1 Mar. 25 i 
Texas Co....... 2% Q Mar.3t Mar. 7 
i Tex. P. C. & LYS Q Mar. 31) Mar. 
§ Tex. P. C. & 15 Ex. Mar. % Mar. 15 
} Tile Water Oll.2 @ Mar. 31 *Mar. 21 
| Tide Water O.2 Ex. Mar. 3t *Mar. 21 , 
4 Ton. Ext. Min..0c @ Apr. 1 Mar. 11 f 
} Torrington Co..%e Q Apr. 1 Mar. 21 ‘i 
Torrington Co..25¢ Ex. Apr 1 Mar. 21 f 
Trumbull Steel.1% Q Apr 1 Mar. 20 i 
Trumbull Steel.1 Ex. \pr. 1 Mar. 20 ‘ 
SP i weveses« Apr 1 Mar. 20 
tl. S. Bob. &s § ” Mar. 31 Mar. i2 
ae G6 éedacaa % Mar. 31 Mar. I? y 
tn. Car. & C.30.25 0 Apr. 1 Mar. 10 ij 
Un. Dyewd. pf..1% Q Apr. 1 *Mar. HM , 
Un. Dyewoot...1 @ Apr 1 *Mar. 4 
t , on N. Gas...2% Q Apr. ) *Mar. 31 
U.G. @ BE. N.J.1 Mar. St *Mar. 31 
¥ "s Pi. Card.3 Apr. 1 *Mar. 21 
United Util pf.!, Q Apr 1 *Mar. 21 
Utah G. & C.pf.™ Q Apr. 1. ........ i 
Utah Copneor ms) “) Q Mar. 31 Mar. 14 i 
Utah M. & T....1%4 Apr. 1 Mar. 23 {| 
Underwood Typ.2 Q Apr 1 Mar. 15 
De pf. insane @&. ae ! Mar. H 
United Drug....™ Q Apr 1 Mar. 20 " 
Ihe txt pf....Si%e Q May iI Apr. 
United Fru't 2% Apr. 1) Mar. 20 : . . : 
vated Fret Ee Aen Mena / The diagram at the top shows the distribution of the average Swift 
Unit. Gas Imp..%1 Q Apr. 1 Mar. 31 f ‘ . 
vn Rhee Mach ar @ Aur B Mas ® dollar received from sales of beef, pork and mutton, and their by-pro- 
De pf ..%7%e Q@ Apr. 5 Mar. 19 ‘ magnifyi = ° . 
si tie eI, O Ape wh eMar. 3 ducts, during 1918. The nifying glass brings out the distribution 
“n. Verde Ext.50¢ Q@ May 1 Apr. 7 i ° 
Et see Saee S P of the 2.04 cents profit per dollar of sales: 
txt pf ™ Q Apr. Apr. 11 
Ur. Stock Ves... F = 
pa. it tae Oca: .94 of one per cent goes to pay interest on borrowed 
Ur. Steck Yeds., . 
= Omaha % Ex. Apr. 1 money, taxes, etc. 
= -Car. Che m.1 Q May 1 *Apr. oe «¢ 
oe BE O Apr. i *Apr. 7 0 of one per cent goes to pay dividends to shareholders. 
rie tor ” M.% oO Apr. 1% Mar. 31 e . - - : 
Do pf 1% Q Apr. 15 Mar. 31 .60 of one per cent remains in the business to help in 


Vulean Det. pf. Q Apr. 0 Apr. 

Vulean Det! pf ‘ace Apr. 2 Apr. 10 ___ improving and financing the business. 
Varner (Chas.) 

fo. Del. 1 © Apr. 17 *Mar. 21 Total 204 per cent 


Do tat & 24 of mw, Q Apr. 4 *Mar. 31 
Warren Br. Ist 





<A ae TT cee em 














of Te Q Apr. 1 Mar. 90 . “ 
De 2 pf.....874e QO Apr. 1 Mar. 0 1919 Year Book of interesting and 
West Power of.1 oO Apr Wm Mar. 71 : - 
Westine, % R&17. O Apr. 30 Mar. 21 instructive facts sent on request. 
Wert, Un Tel... OF Apr. Mar. 70 ‘ 
Wancon tne tO & tee Ca a Address Swift & Company 

De pf. ... ™% © Mar. 31 *Mar. 24 inion Stock ‘ds Chicago, Tiinois 
Weetm'? ¢ ‘onl “ “0 Apr. 1 Mar. 18 U Yar 
Wet E. & MSiM%e Q (Apr. 70 Apr. 4 

De pf .....87ée Q Apr. tor. 4 
Wey -Rruton....°% Q Apr. 1 Mar. 17 bd 

De of .™, QO Apr 1 War. 17 » 

De of. B 1% Q Apr. 1 Mar. 20 i mM an 
W Kootenay P ? - 
& : 2 QO Apr. 1 Mar. 8 , 
Wheel. M. & F.1 Q May 1. Apr. 21 4 
Wheel. M. & F.3 Ex. May 1 Apr. 21 

Do pf. oocal Q Apr. 1 Mar. 21 
White Motor...%1 Q Mar.31 Mar. 15 
wie orl pf. ia Q Apr. 1 Mar.3 
ys P Q Apr. 1 Mar. 270 = = 
Wools Mfc. pf. 1%, Q Ape. 1 Mar. 24 ——$_——__—_—— 
Lad tae “ibe 3 Apr. 1 Mar. 15 —s 
oolworth p Apr. 1 Mar. 10 
Worth'n Pump : - 
BD cscccocet Apr. 1 Mar. 2 
Geen i... rn ? = ~~ 


Apr. 1 Mar. 2S 








